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Foreword

Principles for Responsible Investment

The Principles for Responsible Investment (PRI) aims to promote the inclusion of
environmental, social and corporate governance (ESG) factors in investment strategies
worldwide. As part of the efforts to increase knowledge about responsible investment
practices the PRI seeks to strengthen cooperation between the PRI and the academic
world. This is done through the PRI Academic Network which provides freely accessible
avenues for research, education and network-building on critical responsible
investment issues. In doing so, the Academic Network aims to stimulate interest in
responsible investment research and provide multiple avenues for greater interaction
between academia and practitioners.

PRI Annual Academic Conference:

The PRI Academic Conference is an annual event organised under the PRI Academic
Network. The 2010 PRI Academic Conference in Copenhagen is the third annual
academic conference, following the successful 2009 conference held jointly with the
Carleton Centre for Community Innovation (3ci) in Ottawa, Canada.

The conference provides a platform for dialogue between academics and practitioners
across the field of responsible investment. The conference will gather around 75
leading thinkers (academics, PRI signatories, investment practitioners and students)
from around the world for a two-day conference. Researchers will be invited to
present their recent work, with a selection panel of PRI signatories and academics
serving as discussants.

The papers presented at the Academic Conference will be subject to a double-blind
review process.

PRI Academic Research Award

The PRI is proud to announce that at this year’s PRI Academic Conference the PRI will
be presenting the first PRI Academic Research Awards for papers of excellence.

The awards are part of a PRI/Danish Government joint-venture which aims to provide
implementation support for PRI signatories and other responsible investment
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practitioners by generating innovative and practical knowledge concerning the
business case for, and broader societal value of, responsible investing. In particular,
the awards will be given to papers that:

Improve the methodological basis for including Environmental, Social and
Governance (ESG) factors into the investment analysis and decision making of
institutional investors and businesses in general.

Six research awards will be awarded at the annual conference for papers of excellence:
= Three awards of US$7,000 for post doctorate and academic articles

= Three awards of USS4,000 for graduate level articles

Article 1: Aim of the award

The PRI Academic Research Award will be given to research produced within each of
the following categories:

. Post doctorate and academic articles — both published and unpublished articles
can be submitted.

= Graduate articles: PhD or Master’s candidate articles (Master’s degree,
Graduate School of Management, Graduate School of Engineering)

The winning articles will be circulated within the PRI signatory base and will also be
featured in a special edition of an academic journal®. Authors have copyright of their
articles and must give permission for publication on websites and in the academic
journal.

Article 2: Eligibility of research projects

Researchers wishing to be considered for the PRI Research Awards must indicate this
clearly on their submission (for submission procedures see below).

Submissions will be open to citizens from all countries.

To be eligible for the awards, the research articles must cover at least one of the
following five topics (these four themes are specified in the call for papers):

= Universal owner

. Integration of ESG issues into mainstream investment
. ESG-focused investments and ESG alternatives

. Shareholder engagement and its effectiveness
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= Responsible Investment, market failure and regulatory responses

The research articles submitted by the PhD or Master’s students must have been
completed as part of a University Master’s degree thesis, a graduate thesis or a PhD
thesis.

The research articles must be written in English.

Candidates may apply individually or as part of a team. To be eligible for an award, the
articles will have to be submitted according to the conditions stated under Article 5.

Article 3: Confidentiality

Temporary confidentiality measures will be taken throughout the evaluation and
selection process up until the 2010 PRI Academic Conference and the award
ceremony. During this period, the research articles will not be shared with anyone
outside the selection panel. Those on the panel commit to not disclosing any
information until the award ceremony. After publication of the results and the award
ceremony, the confidentiality clause will be lifted.

Candidates who apply for the award must be willing to provide an abstract of their
research article on a free and non-exclusive basis (see Article 5 below). This is mainly
to allow for the abstracts to be included in the conference website set up by the PRI,
and to allow for a possible publication of the above-mentioned abstracts, free of
charge, and in any format that the conference organisers deem appropriate.

Article 4: Application procedure

Applicants must submit an electronic version of the cover page, a scanned ID photo
and abstract in  English, by 15 November 2009 via email to
christina.gehring@unpri.org.

All accepted papers must be submitted in complete version by 15 March 2010 via
email to christina.gehring@unpri.org. Awards will be given to complete The awards
will be awarded based on completed papers only.

The completed papers will be forwarded to the selection panel for final evaluation,
with the winners being announced at the conference on 6-7 May 2010.

Research papers that have already been submitted for the 2008 and 2009 PRI
Academic Conferences may not be submitted again.

Article 5: Application documentation

Applicants must submit an abstract (max 750 words) of their research article or
research proposal by 15 November 2009.

The abstract should include:
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= a summary of the argument/proposal
= its relevance to the research themes
= its contribution to theory and practice

The abstract must be accompanied by a cover page that includes:

. candidate’s contact information

. a working title

= the conference theme/s being addressed

= biographical information on the author(s)

. whether or not you wish to be considered for the awards

The application must also contain a scanned ID photo.
For PhD or Master’s students only:

The cover page and abstract must be accompanied by a reference letter from a
University professor, with an electronic signature if sent by e-mail.

Graduate students should include any request for travel subsidy, need of subsidy and
amounts required in their application.

The award is open to students having completed their PhD or Master’s thesis between
1 January 2008 and 15 November 2009.

Article 6: Selection panel

A selection panel composed of academics and investment professionals will select the
authors that will present their research at the 2010 PRI Academic Conference in
Copenhagen. Special attention has been paid to the diversity of the selection panel to
ensure it includes a wide range of knowledge and expertise.

The selection panel will be reviewing the articles and selecting the speakers by blind
review. The selection will be based on the research proposals submitted before 15
November 2009. This is to allow the organisers to complete the conference
programme.

Once the completed articles have been submitted, the selection panel will choose the
winners from the entire pool of articles submitted for the 2010 PRI Academic
Conference. The authors of the articles will still be kept anonymous.

A member of the selection panel can submit an article for the awards but will not be
participating in the selection of the award winners.
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All members of the selection panel will be given the chance to present their latest
academic research at the conference as recognition for their work in the selection
panel.

The selection panel has agreed not to disclose any information regarding the research
articles/proposals that have been submitted until the awards ceremony. The selection
panel has been granted full decision power in the winners’ selection. Their decisions
cannot be opposed. Neither will they require justification.

Article 7: Judging criteria

The articles will be reviewed and winners chosen by a panel of academics and
investment professionals. Judging criteria include:

. Practical significance of the research according to mainstream investors’ (PRI
signatories) corporate and/or stakeholder perspective

. Quality of research work with regard to its contribution to the topic of
mainstreaming responsible investment

= Originality of subject study or approach

= Academic evaluation of research work

Article 8: Agreement to rules and regulations

The submission of an application for the PRI Academic Research Award implies that the
applicants fully agree with the hereby rules & regulations.

Article 9: Access to rules & regulations

Rules and regulations of the award can be viewed on the PRI Academic Network web
site at the following address: www.academic.unpri.org

Article 10: Circumstances out si

Under circumstances outside one’s control, the award organisers reserve the right to
cancel or postpone the award ceremony.

Article 11: Right of publicity

The events surrounding the PRI Academic Conference will be advertised on the PRI
Academic Network website as well as in other media.

Any of the participants, candidates, organisers, selection committee and jury
members, and sponsors may see their name quoted in relation to the award, or their
picture posted as part of conference material surrounding the PRI Academic
Conference. Participation in, as well as assistance with, the award implies full
acceptance of the hereby rules and regulations, including the right to use the quoted
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names and pictures to advertise events surroundings the PRI Academic Research
Award.

Article 12: Modifications to rules & regulations

The hereby rules and regulations may be modified or completed without prior
notification by the PRI. Any potential modification of the hereby rules and regulations
will be announced and uploaded on the PRI Academic Network web site
(www.academic.unpri.org)
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