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Overview of respondents

Organisation type Asset classes covered/overseen
49%

Asset manager
Consultant mssm 9%
Asset owner mmmm 8%
Financial advisor mm 7%
Sell-side firms and brokers mmm 6%
Company mmm 5%
ESG research provider mm 3%
Membership organisation m 2%
Regulator 1 1%
Credit rating agency 1 1%
Stock exchange 1 1%
Other mmm 7%

m Equity
m Fixed income
m Both

m Neither

Job title
Portfolio Manager m— 19% Location
Analyst m—— 13% - - - - o -
ESG Specialist m— 9% % % % o any o

Consultant mmm 6%

CEO mm 5% @ 2% .
CIO mm 5% * “Other” includes roles such as Corporate
. . . 0
F|nanC|a'I Adviser mm 4% ‘*' - 9 9%
Credit Analyst mm 3%

Investment Consultant mm 3%
Investment Strategist m 3% @
Other* ee—————— 3 1Y%

20%
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7% 8% 4%

Financial Analyst, Traders, Economists,

Regulators etc. 5% 5%

4% 3% 3% 0.2%
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Which are the main drivers to integrating ESG issues into the investment

analysis of equity and fixed income investments?

Main drivers to integrating ESG issues into investment  Main drivers to integrating ESG issues into investment

analysis of equity investments analysis of fixed income investments
Risk management I 63% Risk management |GG 50
Client demand NN 46% Client demand NG /6%
Regulation [ 22% Fiducial responsibility I 23%
Fiducial responsibility N 21% Regulation I 22%
Generate alpha I 20% Generate alpha 1 12%
Senior management buy-in 1l 7% Don'tknow M 7%
Incentives W 4% Senior management buy-in |l 6%
Other 1 2% Incentives M 5%
Don’tknow | 2% Other 1 1%

Q20. Which are the main drivers to integrating ESG issues into the investment analysis of **equity investments** / **fixed incomed investments**?
Base: All respondents who cover equity and/or equity-related instruments (961); All who cover fixed income and/or fixed income-related instruments (747)
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Which are the main barriers to integrating ESG issues into the investment
analysis of equity and fixed income investments?

Main barriers to integrating ESG issues into investment Main barriers to integrating ESG issues into investment
analysis of equity investments analysis of fixed income investments
Limited understanding of ESG issues / integration I ENGGGGGGNNNNNNN—G /4% Limited understanding of ESG issues / integration NN 37%
Lack of comparable and historical ESG data GGG 40% Lack of comparable and historical ESG data I 350
Lack of company culture GGG 3 5% Lack of company culture N 2 9%
Concerns about negative returns NN 7% No evidence of investment benefits of ESG I NN 2 7%
No evidence of investment benefits of E5G  ImEEEG—mu——— 27% Breakout 2A: Limited amount of ESG research NN 6%
Low client demand G 2 1% Low client demand I 6%
Limited amount of ESG research N 13% Concerns about negative returns NN ?1%
Too much non-material info being disclosed NN 17% Too much non-material info being disclosed N 12%
ESG issues are rarely material [ 8% ESG issues are rarely material | 9%
Other HH 4% Other M 3%
Don’tknow M 3% Don’tknow [ 8%

Q21. And which, if any, of the following are the main barriers to integrating ESG issues into the investment analysis of **equity investments** / **fixed incomed investments**?
Base: All respondents who cover equity and/or equity-related instruments (961); All who cover fixed income and/or fixed income-related instruments (747)
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