
 

 
 

 

Call to Action: ISSB Global Adoption 

The transition to a net zero, sustainable global economy requires an efficient allocation of capital, 

and effective management of the associated risks and opportunities. In this context, consistent, 

reliable and decision-useful sustainability data from organisations is essential. With this data: 

• Corporate boards can better exercise their oversight responsibilities on how sustainability-

related risks and opportunities should be addressed in corporate strategy. 

• Corporates can more clearly demonstrate their performance to investors and in turn gain 

greater access to capital to accelerate progress on their sustainability targets. 

• The financial industry can allocate capital efficiently, accounting for sustainability-related 

financial risks and opportunities, and address sustainability goals. 

• Governments and international organisations can deploy the power of capital markets more 

effectively to achieve their sustainability priorities and track sustainability-related progress from 

the private sector. 

Yet, as it stands, there remain significant gaps in even the most basic sustainability-related data. For 

example, 2022 research shows that, of the 4,000 largest listed companies globally, over 40% do not 

disclose their operational carbon emissions.1 

Policymakers have an essential role to play in addressing this challenge, through the introduction of 

requirements on the disclosure of key sustainability-related information. The International 

Sustainability Standards Board’s (ISSB) standards that establish a global baseline of sustainability 

information for capital markets provide a unique opportunity to bring about global alignment in this 

area – promoting availability of consistent data across investment portfolios – and support effective 

economic and investment decisions.  

Our Call to Action: We call for commitment from relevant authorities across jurisdictions to adopt 

the ISSB standards – IFRS S1 and IFRS S2 – on an economy-wide basis by 2025. 

Both of the ISSB’s standards are based on the framework established by the Financial Stability 

Board’s Task Force on Climate-related Financial Disclosures (TCFD) and other well-established 

voluntary sustainability reporting initiatives. They have now been endorsed by the International 

Organization of Securities Commissions (IOSCO).2 Therefore, ensuring disclosure frameworks use or 

incorporate these new standards to deliver the ISSB’s global baseline is a natural next step to build 

on existing progress and prompt companies to report material information on climate and other 

sustainability-related risks and opportunities. 

Doing so will bring significant benefits to economies. Providing consistent sustainability information 

will help companies attract international capital, as the financial sector increasingly integrates 

sustainability into investment and financing strategies. For the many companies that operate across 

 
1 FTSE Russell (an LSEG business) found that of the 4,000 large and mid-size constituents in the FTSE All World 
index, 58% disclose both Scope 1 and 2 carbon emissions. Source – Mind the gaps: Clarifying corporate carbon 
(2022). 
 
2 IOSCO’s endorsement recommends that its member jurisdictions consider ways in which they might adopt, 
apply or otherwise be informed by the standards.  

https://www.ftserussell.com/research/mind-gaps-clarifying-corporate-carbon
https://www.iosco.org/news/pdf/IOSCONEWS703.pdf


multiple jurisdictions, having consistent disclosure standards internationally will reduce their overall 

reporting burden. In line with our Call to Action, we recommend the following principles are 

considered when developing disclosure requirements: 

• International coordination: The ISSB’s work brings together existing standards bodies and 

approaches, addressing fragmentation in sustainability reporting. It provides a baseline which 

jurisdictions can adopt and, where necessary, build on by including more country- or region-

specific elements. The ISSB has also worked with jurisdictions and others to ensure 

interoperability with other reporting requirements. Importantly, the ISSB’s climate standard 

includes requirements on transition plans and corporate decarbonisation strategies. This is an 

area of growing international focus because transition plans support the financial industry 

globally to make informed capital allocation decisions, which add credibility to their 

commitments to align financing and investment activities to net zero. 

• Economy-wide scope: It is important that disclosure rules apply to publicly listed and privately 

held companies given the equal need for sustainability-related information across both. We 

acknowledge this will require capacity building among preparers, users and auditors of 

sustainability reporting. In addition, there is a need to manage the reporting burdens on 

companies – so disclosure rules must be proportionate based on companies’ size rather than 

how they raise capital and may be phased in, beginning with the largest firms. This approach will 

promote transparency across the whole economy, and in turn help to accelerate 

decarbonisation.  

• Timely implementation: Investors have been calling for standardised globally consistent 

corporate sustainability data for over a decade. There is an urgent need for this data to enable 

capital markets to act in a more efficient and effective manner to account for sustainability 

priorities. The world is already falling behind in achieving the Paris Goals3 and other 

sustainability objectives, and policymakers need to act now to remove these barriers to market 

action. Committing to adopt these rules by 2025 is therefore essential. 

 

This statement is endorsed by: 

Abax Investments 

ADM Capital 

AGBI Real Assets 

Alberta Investment Management Corporation (AIMCo) 

Allianz SE 

AltamarCAM Partners 

Amber Capital 

Arcadis NV 

Arup 

 
3 As shown in the conclusions of the United Nations Framework Convention on Climate Change (UNFCC) Global 
Stocktake. 

https://unfccc.int/topics/global-stocktake
https://unfccc.int/topics/global-stocktake


   

 

Asset Management One 

ATP 

Ayala 

Baillie Gifford 

Baloise Asset Management 

Beko 

Benguela Global Fund Managers 

Bolsa Mexicana (BMV) 

Boston Common Asset Management 

Boston Trust Walden 

Breckinridge Capital Advisors 

British Columbia Investment Management Corporation (BCI) 

British Columbia Municipal Pension Plan 

Brunel Pension Partnership 

Business Value Group 

Caisse de dépôt et placement du Québec (CDPQ) 

California Public Employees' Retirement System (CalPERS) 

California State Teachers' Retirement System (CalSTRS) 

Capital Dynamics 

Cardano 

Cbus Super 

Centurium Capital 

CFI Partners 

CIBC Asset Management 

City of London Corporation 

Clarity AI 

CMPC 

CSR Design Green Investment Advisory 

David Rockefeller Fund 

Diamond Standard 

Dundas Global Investors 



East Capital Group 

Employees' Retirement System of the State of Hawaii 

ESG-AM 

Ethical Partners Funds Management 

Ethos Engagement Pool International 

Ethos Foundation 

Eurosif 

Fulcrum Asset Management 

Fullerton Fund Management 

GAM Investments 

Generation Investment Management LLP 

GIB Asset Management 

Global Sustainable Investment Alliance (GSIA) 

Government Employees Pension Fund (GEPF) 

Guinness Global Investors 

Holcim 

Horizon Capital 

ICM Limited 

Impact Cubed 

Kutxabank Gestion SGIIC 

Legal & General Investment Management (LGIM) 

Lingohr Asset Management 

Lion Global Investors Ltd. 

London Stock Exchange Group (LSEG) 

Muzinich & Co 

Natura & Co 

NEI Investments 

Nissay Asset Management 

Nordea Asset Management 

Norges Bank Investment Management (NBIM) 

Norinchukin Zenkyoren Asset Management 



   

 

North East Scotland Pension Fund (NESPF) 

NOW: Pensions 

Olam Food Ingredients 

Oregon State Treasury 

OxProx 

Pakistan Stock Exchange (PSX) 

PGGM 

PGIM Quantitative Solutions 

Physis Investment 

Pico Analytics 

Platinum Asset Management 

Polus Capital Management 

Preqin 

Principles for Responsible Investment (PRI) 

PUBLICA 

Raiffeisen Schweiz 

Railpen 

Rathbones Group Plc 

Resona Asset Management Co., Ltd. 

Responsible Investment Association Australasia (RIAA) 

RP Investment Advisors LP 

Ruffer LLP 

Sabanci Holding 

Sage Advisory 

SAP 

SCG 

Seviora Capital 

Shell 

Singlife 

Telligent Capital Management 

TheCityUK 



The Investment Association 

TIG Advisors 

Trans-Canada Capital 

Trinetra Investment Management 

TVM Capital Healthcare Partners 

U Ethical 

UK Finance 

UK Sustainable Investment and Finance Association (UKSIF) 

Unigestion 

United Nations Joint Staff Pension Fund 

University Pension Plan (UPP) 

US Sustainable Investment Forum (US SIF) 

USS Investment Management 

Vert Asset Management 

VITALIS Asesor Independiente S.A.P.I. de C.V. 

WBCSD 

Wesleyan Assurance Society 

Wespath Benefits and Investments 


