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About this report

The PRI Reporting Framework is a key step in the journey towards building a common language and industry
standard for reporting responsible investment (RI) activities. This Rl Transparency Report is one of the key
outputs of this Framework. Its primary objective is to enable signatory transparency on Rl activities and facilitate
dialogue between investors and their clients, beneficiaries and other stakeholders. A copy of this report will be
publicly disclosed for all reporting signatories on the PRI website, ensuring accountability of the PRI Initiative
and its signatories.

This report is an export of the individual Signatory organisation’s response to the PRI during the 2013-14
reporting cycle. It includes their responses to mandatory indicators, as well as responses to voluntary indicators
the signatory has agreed to make public. The information is presented exactly as it was reported. Where an
indicator offers a response option that is multiple-choice, all options that were available to the signatory to select
are presented in this report. Presenting the information exactly as reported is a result of signatory feedback
which suggested the PRI not summarise the information. As a result, the reports can be extensive. However, to
help easily locate information, there is a Principles index which highlights where the information can be found
and summarises the indicators that signatories complete and disclose.

Understanding the Principles Index

The Principles Index summarises the response status for the individual indicators and modules and shows how
these relate to the six Principles for Responsible Investment. It can be used by stakeholders as an ‘at-a-glance’
summary of reported information and to identify particular themes or areas of interest.

Indicators can refer to one or more Principles. Some indicators are not specific to any Principle. These are
highlighted in the ‘General’ column. When multiple Principles are covered across numerous indicators, in order
to avoid repetition, only the main Principle covered is highlighted. This results in some Principles not being
explicitly highlighted. For instance, Principle 1 and 2 cannot be implemented without implementing Principle 3,
but there are cases when Principle 3 is not explicitly highlighted.

All indicators within a module are presented below. The status of indicators is shown with the following symbols:

Symbol Status

v The signatory has completed all mandatory parts of this indicator
The signatory has completed some parts of this indicator
8 This indicator was not relevant for this signatory

- The signatory did not complete any part of this indicator

83| The signatory has flagged this indicator for internal review

Within the table, indicators marked in blue are mandatory to complete. Indicators marked in grey are voluntary to
complete.

PRI disclaimer

This document is based on information reported by signatories and responses have not been independently
audited by the PRI Secretariat, PRI working groups, or any other third party. While this information is believed to
be reliable, no representations or warranties are made as to its accuracy and no responsibility or liability can be
accepted for any error or omission.
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http://www.unpri.org/areas-of-work/reporting-and-assessment/reporting-outputs/
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Principles Index

Organisational Overview Principle General

Indicator | Short description

00 01 Signatory category and services v Public v
00 02 Headquarters and operational countries v Public v
Subsidiaries that are separate PRI v . v
0008 signatories Public
00 04 Reporting year and AUM v Public v
00 05 ‘ Breakdown of AUM by asset class v n/a v
00 06 ‘ How wo_uld you like to disclose your asset v Public v
class mix
00 07 ‘ Segregated mandates or pooled funds ") n/a 4
OO0 08 ‘ Breakdown of AUM by market v Public v
OO0 09 ‘ Additional information about organisation - n/a v
00 10 ‘ RI activities for listed equities v Public v
00 11 ‘ RI activities in other asset classes v Public 4
00 12 Modules and sections required to v Public v
complete

Overarching Approach Principle General

Indicator ‘ Short description Status Disclosure |1 2| 3 ‘ 4 5 ‘ 6 ‘
OA 01 ‘ RI policy and other guidance documents v Public v
OA 02 ‘ Publicly available policies / documents v Public v
OA 03 ‘ Policy components and coverage v Public ViV
OA 04 ‘ Conflicts of interest v Public v
OA 05 ‘ RI goals and objectives v Public v
OA 06 ‘ Main goals/objectives this year v Public v
OA 07 Governance, management structures and v Private v
RI processes
OA 08 ‘ RI roles and responsibilities v Public v
Rl in performance management, reward v : v
QA0S ‘ and/or personal development Public
OA 10 ‘ Collaborative organisations / initiatives v Public Vi v
OA 11 ‘ Promoting RI independently v Public v
OA 12 Dialogue with public policy makers or v Public v vl
standard setters
OA 13 ‘ ESG issues in strategic asset allocation v Public v
Allocation of assets to environmental and :
v v
OALE ‘ social themed areas Public
ESG issues for internally managed assets _ v
OALS ‘ not reported in framework na
OA 16 ESG issues f_or externally managed assets ® nla v
not reported in framework
OA 17 ‘ Sé/rsiigsm execution and/or advisory ® nia v v
OA 18 ‘ Innovative features of approach to RI - n/a 4
OA 19 ‘ Internal and external review and v Public v
assurance of responses
2
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Direct - Listed Equity Incorporation Principle General

Indicator

Short description Status Disclosure 2 3‘ 4 5‘ 6‘

Breakdown by passive, quantitative, v . v
L fundamental and other active strategies Public
LEI 02 Description of ESG incorporation - n/a v
LEI 03 Percentage of each incorporation strategy v Public v
Type of ESG information used in v . v
e investment decision Public
Information from engagement and/or v . v
LEL0S voting used in investment decision-making Public
LEI 06 Types of screening applied v Public 4
LEI 07 Processes to ensure screening is based v Public v
on robust analysis
LEl 08 Processes to ensure fund criteria are not v Public v
breached
Types of sustainability thematic v . v
LEf funds/mandates Public
LEI 10 Description of ESG integration v Private v
LEI 11 Review !ESG issues while researching v Public v
companies/sectors
LEI 12 Processes to ensure integration is based v Public v
on robust analysis
LEI 13 Aspects of_anaIyS|s ESG information is v Public v
integrated into
LEI 14 ‘ ESG issues in index construction ") n/a v
LEI 15 How E_SG incorporation has influenced v Public v
portfolio composition
Incorporation of ESG issues has improved
LEI 16 financial/lESG performance and reduced v Public v
risk
LEI 17 Examples of ESG. issues that affected _ n/a v
your investment view / performance
LEl 18 ‘ plsclosurg of approach to ESG v Public v v
incorporation
3
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Direct - Listed Equity Active Ownership Principle General

Indicator ‘ Short description Status Disclosure | 1 2| 3 ‘ 45 ‘ 6 ‘
LEA 01 ‘ Description of approach to engagement 8 n/a v
LEA 02 Reasoning for interaction on ESG issues ) n/a Viviv
enos [ I SR S B
LEA 04 Objectives for engagement activities ") n/a v
ARl -c-coment scivites é a g
LEA 06 Objectives for engagement activities ") n/a v
LEA 07 Role in engagement process 8 n/a v v
LEA 08 Monitor / discuss service provider ") n/a v v
information
I crveioeral meragers é i M
LEA 10 Tracking number of engagements ") n/a v
LEA 11 _Numbgr of companies engaged with, ® na v
intensity of engagement and effort
LEA 12 Engagements on E, S and/or G issues ") n/a v
LEA 13 Comp_anies changing practices / behaviour ® nia v
following engagement
LEA 14 ‘ Examples of ESG engagements ") n/a v
LEA 15 ‘ Disclosure of approach to ESG & n/a v v
engagements
LEA 16 ‘ Description of approach to (proxy) voting - n/a v
LEA 17 ‘ Typ_ic_al approach to (proxy) voting v Public v
decisions
LEA 18 ‘ Percentage of voting recommendations v Public v
reviewed
LEA 19 ‘ Confirmation of votes - n/a v
LEA 20 ‘ Securities lending programme v Public v
VI Lo corpenes e some st | v e | |~
LEA 22 ‘ Percentage of (proxy) votes cast v Public v
eaz [ o e | |V
LEA 24 ‘ Shareholder resolutions - n/a v
LEA 25 Examples of (proxy) voting activities - n/a 4
LEA 26 Disclosing voting activities v Public v v
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Direct - Fixed Income

Indicator

Fl 11

Fl 12

Fl 13
Fl 14

FI 15

Fl 16

Fl 17

Fl 18

FI 19
FI 20

Short description

Status

Disclosure

Principle General

2 3‘4 5‘6‘

Breakdown by passive, quantitative, v . v
RIO% fundamental and other active strategies Public
Fl 02 Brea_kdown of investments by credit v Public v
quality
FI 03 Description of ESG incorporation v Public v
Fl 04 Percentage of each incorporation strategy v Public v
F1 05 Type of ESG |n_fo_rmat|on used in v Public v
investment decision
FI 06 Types of screening applied v Public 4
Fl 07 Processes to ensure screening is based v Public v
on robust analysis
Fl1 08 Processes to ensure fund criteria are not v Public v
breached
Types of sustainability thematic v
LS funds/mandates ¢ na
Fl 10 Description of ESG integration " n/a v
Review of ESG issues while researching ® nia v
companies/sectors
Processes to ensure integration is based ® nia v
on robust analysis
Incorporation of ESG issues into analysis v Public v
and decision making
‘ ESG issues in index construction ") n/a v
How ESG incorporation has influenced v Public v
portfolio composition
Incorporation of ESG issues has improved
financial/ESG performance and reduced v Public 4
risk
Examples of ESG issues that affected _ n/a v
your investment view / performance
Disclosure of approach to ESG v Public v v
incorporation
‘ Engagement with corporate issuers v Public v
‘ Engagement with government issuers v Public v
5
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Direct - Property Principle General

Indicator

Short description Status Disclosure 2 3‘ 4 5‘ 6‘

PR 01 Breakdown of investments by equity and v Public v
debt
PR 02 Breakdown of assets by management v Public v

PR 03 Largest property types v Public v
PR 04 Description of approach to RI - n/a v v

PR 05 Re_sponsible Property Investment (RPI) v Public v v
policy
PR 06 Fund placement documents and RI v Public v v v
PR 07 Formal commitments to RI v Public v
PR 08 _Incorporatlng ESG issues when selecting v Public v
investments
PR 09 ESG advice and research when selecting v Public v v
investments
PR 10 Examples of ESG issues in investment v Public v v
selection process
PR 11 Types of ESG |nfc_>rmat|0n considered in v Public v v
investment selection
PR 12 ESG issues impact in selection process v Public v
ESG issues in selection, appointment and
PR 13 monitoring of third-party property v Public v
managers
PR 14 ‘ ESG issues in post-investment activities v Public v
Proportion of assets with ESG targets that v . s v
FRES ‘ were set and monitored Public
v

PR 16 Certification schemes, ratings and Public v
benchmarks

Proportion of developments and

PR 17 refurbishments where ESG issues were v Public v
considered

PR 18 Proportion _of property occupiers that were v Public v
engaged with

PR 19 Proportion of green leases or MOUs v Public v
referencing ESG issues

PR 20 ‘ Proportion Qf assets engaged with on 'y nia v
community issues

PR 21 ‘ ESG issues affected financial/ESG _ nia v
performance

PR 22 Examples of ESG issues that affected _ nia v v
your property investments
Disclosure of ESG information to public v : v

AN and clients/beneficiaries Public
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La Francaise AM

Reported Information

Public version

Organisational Overview

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.

Principles for
Responsible
Investment

| P R
Copyright © 2013 PRI Association. All rights reserved .== I



Basic Information
00 01 Mandatory Gateway/Peering

00 01.1 ‘ Select the services you offer.

M Fund management

% of assets under management (AUM) in ranges

O <10%
O 10-50%
® >50%

M Fund of funds, manager of managers, sub-advised products

% of assets under management (AUM) in ranges

O <10%

®© 10-50%

O >50%
M Other, specify

Advisory services

% of assets under management (AUM) in ranges

® <10%
O 10-50%
O >50%

1 Execution and advisory only services

Select the location of your organisation’s headquarters.

France

Indicate the number of countries in which you have offices (including your
headquarters).

® 25
O 6-10
O >10

Indicate the approximate number of staff in your organisation in full-time

equivalents (FTE).
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475

00 03.1

Indicate whether you have subsidiaries within your organisation that are also PRI
signatories in their own right.

O Yes
® No

Indicate the year end date for your reporting year.

31/12/2013

00 04.2 ’ Indicate your total AUM at the end of your reporting year.

trillions | billions | millions | thousands | hundreds
Total AUM 41 919 000 000
Currency EUR
Assets in USD 55 215 459 023

00 04.3 ’ Indicate the level of detail you would like to provide about your asset class mix.

O Approximate percentage breakdown to the nearest 5% (e.g. 45%)

®© Broad ranges breakdown (i.e. <10%; 10-50%; >50%)

Copyright © 2013 PRI Association. All rights reserved
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00 06.1

To contextualise your responses to the public, indicate how you would like to
disclose your asset class mix.

O Publish our asset class mix as broad ranges

@ Publish our asset class mix as per attached file (the following image formats can be uploaded:
Jpg, .jpeg, .png,.bomp and .gif)

10%

5%

0%

Lsted equity Ficed income Govt Fized Income
Comporate

Asset class mix —La Frangaise (31/12/13)

To upload the image click theSave button below

00 08 Mandatory to Report Voluntary to Disclose

00 08.1 ‘ Indicate the breakdown of your organisation’s AUM by market.

Market breakdown

% of AUM

Developed Markets

O 0%

O <10%
O 10-50%
®© >50 %

Emerging, Frontier and Other Markets

O 0%

©® <10%
O 10-50%
O >50 %

Copyright © 2013 PRI Association. All rights reserved
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Gateway asset class implementation indicators

00 10.1 Select the responsible investment activities your organisation implemented, directly

and/or indirectly, for listed equities in the reporting year.

] We incorporate ESG issues into investment decisions on our internally managed assets
1 We engage with companies on ESG issues via our staff, collaborations or service providers

1 We cast our (proxy) votes directly or via service providers

[J None of the above

Indicate if in the reporting year you incorporated ESG issues into your investment
decisions and/or your active ownership practices in the following internally

managed asset classes.

M Fixed income — corporate
M Fixed income — government
M Fixed Income — other

L] Private debt

] Private equity

M Property

[J Hedge funds

[ Farmland

[J Cash

[J None of the above

The modules and sections that you will be required to complete are listed below.
They are based on the percentages provided in your AUM breakdown and your
responses to the gateway indicators. Note, you are only required to report on asset

classes that represent 10% or more of your AUM. You may report voluntarily on
any applicable modules or sections by selecting them from the list. Direct - Fixed
Income and Infrastructure are always voluntary.

Core modules

¥ Organisational Overview

VI Overarching Approach (including assets which do not have a separate module)

Rl implementation directly or via service providers

Direct - Listed Equity incorporation

M Listed Equity incorporation

11
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Direct - Listed Equity active ownership

i

M (Proxy) voting

‘ Direct - Fixed Income

I Fixed Income - Corporate

VI Fixed Income - Government

Direct - Other asset classes with dedicated modules

M Property

Closing module

M Closing module

Note: Please make sure your response to this indicator is complete and confirmed before you progress. Your
response will determine which tailored modules and sections you will be presented with.
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La Francaise AM

Reported Information

Public version

Overarching Approach

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.
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Responsible investment policy
OA 01 Mandatory Gateway/Core Assessed

OA01.1 ‘ Indicate if you have a responsible investment policy.

® Yes
O No

OA 01.2 Indicate if you have other guidance documents or more specific policies related to

responsible investment.

® Yes
O No

Indicate if your responsible investment policy is publicly available.

® Yes

Provide a URL to your responsible investment policy.

‘ URL

http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

O No

Indicate if your other policies or guidance documents related to responsible
investment are publicly available.

OA 02.3

® Yes
O Yes, all

® Yes, some

List these other policies or guidance documents related to

responsible investment that are publicly available and their URLs.

14

Principles for
Responsible
Investment

. | P R
Copyright © 2013 PRI Association. All rights reserved -== I


http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

Policy or URL
document
name

Transpare | http://www.lafrancaise-
ncy code am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirActio

(equities) nsBestInClass.pdf

Transpare | http://www.lafrancaise-

ncy code am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirOblig
(fixed ataire.pdf
income)

O No

OA 03.1 Indicate the components/types and coverage of your responsible investment policy

and guidance documents.

Select all that apply

Policy components/types Coverage by AUM

I Policy setting out your overall approach O Applicable policies cover all AUM

M (Proxy) voting policy O Applicable policies cover a majority of AUM
[J Engagement/active ownership policy ®© Applicable policies cover a minority of AUM

VI Specific guidelines on corporate governance
I Specific guidelines on environmental issues
VI Specific guidelines on social issues

V] Asset class-specific guidelines

[ Screening/exclusion policy

[ Other, specify

[ Other, specify

Indicate if your organisation has a policy on managing potential conflicts of interest

in the investment process.

® Yes
O No

Objectives and strategies

15
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http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirActionsBestInClass.pdf
http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirActionsBestInClass.pdf
http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirActionsBestInClass.pdf
http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirObligataire.pdf
http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirObligataire.pdf
http://www.lafrancaise-am.com/fileadmin/docs/ISR/CodeTransparence/CodeTransparenceAfgFirObligataire.pdf

Indicate if your organisation sets objectives for its responsible investment activities.

® Yes

Indicate how frequently your organisation sets or revises objectives for

OA052 | esponsible investment.

@© At least once per year

O Less than once per year

Indicate how frequently your organisation formally reviews performance

OA05.3 against its objectives for responsible investment.

®© Quarterly

O Biannually

O Annually

O Every two years or less
O It is not reviewed

O No

List your three main responsible investment objectives you had set for the reporting
OA 06.1 year. For each, indicate any key performance indicators you set to measure your
progress and also indicate your progress towards achieving your objectives.

[1 Add responsible investment objective 1
[1 Add responsible investment objective 2

[ Add responsible investment objective 3

List your three main objectives for responsible investment implementation for the
next reporting year and indicate any key performance indicators you intend to use

to measure your progress.

VI Add responsible investment objective 1 for the next reporting year

Objective 1 for the next reporting year Increase AUM

Key performance indicators L
percentage of variation

V1 Add responsible investment objective 2 for the next reporting year

Objective 2 for the next reporting year Financial performance

Key performance indicators Awards, ranking

VI Add responsible investment objective 3 for the next reporting year

16
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Objective 3 for the next reporting year

RFP (request for proposal)

Key performance indicators

Hit ratio

Governance and human resources
OA 08 Mandatory Gateway/Core Assessed

Indicate the roles present in your organisation and for each, indicate whether they

have oversight and/or implementation responsibilities for responsible investment.

Roles present in your organisation

V] Board members or trustees

VI Oversight/accountability for responsible investment

LI Implementation of responsible investment

[ No oversight/accountability or implementation responsibility for responsible

investment

M Chief Executive Officer (CEO), Chief Investment Officer (CIO), Investment Committee

¥ Oversight/accountability for responsible investment

[ Implementation of responsible investment

1 No oversight/accountability or implementation responsibility for responsible

investment

VI Other Chief-level staff or head of department, specify

Equity, Fl, Real estate

17

Copyright © 2013 PRI Association. All rights reserved

=PRI

Principles for
Responsible
Investment



1 Oversight/accountability for responsible investment
M Implementation of responsible investment

[ No oversight/accountability or implementation responsibility for responsible
investment

M Portfolio managers
[ Oversight/accountability for responsible investment
M Implementation of responsible investment

[ No oversight/accountability or implementation responsibility for responsible
investment

M Investment analysts
1 Oversight/accountability for responsible investment
M Implementation of responsible investment

1 No oversight/accountability or implementation responsibility for responsible
investment

VI Dedicated responsible investment staff
M Oversight/accountability for responsible investment
LI Implementation of responsible investment

[ No oversight/accountability or implementation responsibility for responsible
investment

M External managers or service providers
1 Oversight/accountability for responsible investment
[ Implementation of responsible investment

¥ No oversight/accountability or implementation responsibility for responsible
investment

1 Other role, specify
Scientific, Legal
VI Oversight/accountability for responsible investment
1 Implementation of responsible investment

[ No oversight/accountability or implementation responsibility for responsible
investment

] Other role, specify

OA 09 Voluntary Additional Assessed

Indicate if your organisation’s performance management, reward and/or personal

OA09.1 development processes have a responsible investment element.

Board members/Board of trustees

[J Responsible investment included in personal development and/or training plan

[J None of the above

Chief Executive Officer (CEO), Chief Investment Officer (CIO), Investment Committee

I Responsible investment KPIs and/or goals included in objectives

V] Responsible investment included in appraisal process

[ variable pay linked to responsible investment performance

[ Responsible investment included in personal development and/or training plan

[J None of the above

18
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Other C-level staff or head of department

Equity, FI, Real estate
] Responsible investment KPIs and/or goals included in objectives
V] Responsible investment included in appraisal process
[ variable pay linked to responsible investment performance
[ Responsible investment included in personal development and/or training plan

I None of the above
Portfolio managers

VI Responsible investment KPIs and/or goals included in objectives

] Responsible investment included in appraisal process

[ Variable pay linked to responsible investment performance

[J Responsible investment included in personal development and/or training plan

[J None of the above

Investment analysts

] Responsible investment KPIs and/or goals included in objectives

] Responsible investment included in appraisal process

[J variable pay linked to responsible investment performance

[J Responsible investment included in personal development and/or training plan

[J None of the above

Dedicated responsible investment staff

I Responsible investment KPIs and/or goals included in objectives

VI Responsible investment included in appraisal process

V] Variable pay linked to responsible investment performance

[J Responsible investment included in personal development and/or training plan

[J None of the above

Other role

Scientific, Legal
VI Responsible investment KPIs and/or goals included in objectives
V] Responsible investment included in appraisal process
[ variable pay linked to responsible investment performance
[J Responsible investment included in personal development and/or training plan

[J None of the above

19
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Provide any additional information on your organisation’s performance
OA 09.3 management, reward and/or personal development processes in relation to

responsible investment.

"Be immo Green" week

La Francgaise organized an internal awareness campaign on the topic of the energy
performance of buildings. Posters were put up in the cafeteria to explain the stakes and the
potential of this trend. To end the week there was a presentation to the internal staff about the
new green technologies in the real estate. The conference aimed to make everyone aware of
the importance of owning and investing in energy performant property assets.

Promoting responsible investment

Indicate if your organisation is a member of and/or participant in any collaborative
organisation or initiatives that promote responsible investment.

OA 10.1

® Yes

Select the collaborative organisation and/or initiatives of which your
OA 10.2 | organisation is @ member or in which it participated during the reporting

year, and the role you played.

Select all that apply

[J Asian Corporate Governance Association
[J Association for Sustainable & Responsible Investment in Asia
[ Australian Council of Superannuation Investors

V] CDP Climate Change

Your organisation’s role in the initiative during the reporting period

(see definitions)

VI Basic

[ Moderate

[ Advanced
] CDP Forests

Your organisation’s role in the initiative during the reporting period

(see definitions)

] Basic

[J Moderate

[ Advanced
M CDP Water

20
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Your organisation’s role in the initiative during the reporting period

(see definitions)

] Basic
[ Moderate
[J Advanced
[ CFA Institute Centre for Financial Market Integrity
[ Council of Institutional Investors (ClI)
1 Eumedion
[ Extractive Industries Transparency Initiative (EITI)
[ Global Investors Governance Network (GIGN)
[ Global Real Estate Sustainability Benchmark (GRESB)
[ Institutional Investors Group on Climate Change (IIGCC)
[ Interfaith Center on Corporate Responsibility (ICCR)
[ International Corporate Governance Network (ICGN)
[ Investor Group on Climate Change, Australia/New Zealand (IGCC)
[ Investor Network on Climate Risk (INCR)/CERES
[J Local Authority Pension Fund Forum

M Principles for Responsible Investment

Your organisation’s role in the initiative during the reporting period

(see definitions)

[ Basic
¥ Moderate
[J Advanced

[ Regional or National Social Investment Forums (e.g. UKSIF, Eurosif, ASRIA, RIAA),
specify

[J Shareholder Association for Research and Education (Share)

[J United Nations Environmental Program Finance Initiative (UNEP FI)
[ United Nations Global Compact

[ Other collaborative organisation/initiative, specify

[ Other collaborative organisation/initiative, specify

[ Other collaborative organisation/initiative, specify

[ Other collaborative organisation/initiative, specify

O No

OA 11.1 Indicate if your organisation promotes responsible investment, independently of

collaborative initiatives.

® Yes
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Indicate which of the following actions your organisation has taken to

OA1ll.2 promote responsible investment, independently of collaborative initiatives.

VI Provided or supported education or training programmes for clients, investment
managers, broker/dealers, investment consultants, legal advisers or other investment
organisations

™ Provided financial support for academic or industry research on responsible
investment

I Encouraged better transparency and disclosure of responsible investment practices
across the investment industry

VI Spoke publicly at events and conferences to promote responsible investment
¥ Wrote and published in-house research papers on responsible investment

VI Encouraged the adoption of the PRI

[ Other, specify

O No

OA 12 Voluntary Additional Assessed
4,5,6

Indicate if your organisation - individually or in collaboration with others - conducted
dialogue with public policy makers or standard-setters in support of responsible
investment in the reporting year.

® Yes
[ Yes, individually

M Yes, in collaboration with others

OA 12.2 ’ Select the methods you have used.
[J Endorsed written submissions to governments, regulators or standard-setters
developed by others
[ Drafted your own written submissions to governments, regulators or standard-setters

[ Participated in face-to-face meetings with government members or officials to
discuss policy

1 Other, specify
AFG-FIR answers

Where you have made written submissions (individually or collaboratively)

to governments and regulatory authorities, indicate if these are publicly
available.

® Yes, publicly available

provide URL

http://us4.campaign-
archivel.com/?u=84f153a0b1b1f099277fe66f7&id=ebc88f870e&e=d0beedd8b5

O No
O No

ESG issues in asset allocation
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OA 13.1 Indicate if your organisation considers ESG issues in strategic asset allocation

and/or allocation of assets between geographic markets.

® Yes
O No

Indicate if your organisation allocates assets to, or manages, funds based on
specific environmental and social themed areas.

OA14.1

® Yes

Indicate the percentage of your total AUM invested in environmental and

social themed areas.

% of total AUM

2.07

OA 14.3 Please specify which thematic area(s) you invest in and provide a brief

description.

Area

[J Clean technology
M Green buildings

Asset class invested

[ Listed equity
[J Fixed income - corporate
[ Fixed income - government
[J Fixed income - other
M Property
[ Sustainable forestry
[J Sustainable agriculture
LI Microfinance
] SME financing
1 Social enterprise / community investing
] Affordable housing
L] Education
[J Global health
[ Other area, specify

O No
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Assurance of responses
OA 19 Voluntary Additional Assessed

OA 191 Indicate whether your reported information has been reviewed, validated and/or

assured by internal and/or external parties.

® Yes

Indicate who has reviewed, validated and/or assured your reported

information.

V] Reviewed by Board, CEO, CIO or Investment Committee
[ validated by internal audit or compliance function

[J Assured by an external independent provider, specify name

O No
24
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La Francaise AM

Reported Information

Public version

Direct - Listed Equity Incorporation

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.
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Overview
LEI 01 Mandatory to Report Voluntary to Disclose Gateway/Peering PRI 1

Provide a breakdown of your internally managed listed equities by passive,

LEIO1.1

Strategies

[] Passive
] Active — quantitative (quant)

M Active — fundamental and other active strategies

quantitative, fundamental and other active strategies. For strategies that account

for less than 10% of your internally managed listed equities, indicate if you would
still like to report your activities.

‘ % of internally managed listed equities

O <10%
O 10-50%
® >50%

ESG incorporation in actively managed listed equities

Implementation processes

Indicate (1) which ESG incorporation strategy and/or combination of

LEI 03.1

strategies you apply to your actively managed listed equities and (2) the
breakdown of your actively managed listed equities by strategy or combination
of strategies.

ESG incorporation strategy (select all that apply)

1 Screening alone (i.e. not combined with any other strategies)

[J Thematic alone (i.e. not combined with any other strategies)

[ Integration alone (i.e. not combined with any other strategies)

VI Screening + Integration strategies

Percentage of active listed equity
to which the strategy is applied
(estimate +/- 10%)

73

E

1 Thematic + integration strategies

M Screening + thematic strategies
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Percentage of active listed equity
to which the strategy is applied %
(estimate +/- 10%)
27

[T All three strategies combined

1 No incorporation strategies applied
‘ Total actively managed listed equities
100%

LEI 03.2 Describe your primary reasons for choosing a particular ESG

incorporation strategy.

The in-house extra-financial analysis conducted based on the data provided by our
partners has culminated in a "best in class with integration" approach for equity products
and "best in class with thematic strategy" for Trend Opportunities product.

LE| 03.3 If assets are managed using a combination of ESG incorporation

strategies, describe briefly how these are used in combination. [Optional]

The integration of a full set of quantitative and qualitative analyses into the management
process helps define, for each UCITS, an investable spectrum of investments comprised
of the best issuers in terms of ESG. La Francaise AM then relies on the expertise of a
team of fund analysts/managers dedicated to SRI management.

More specifically, for each fund, a spectrum of investment opportunities is identified
based on the regulatory restrictions set out in the prospectus: French equities, Euro zone
equities.

For equity products, the funds must meet "best in class" criteria with integration when
screening + integration strategies are applied, and only "best in class" criteria when
screening + thematic strategies are applied. When the financial and extra financial
analysis of the spectrum of investment opportunities is complete, the fund manager forms
a view that he or she regularly puts into writing; he then weeds out the less attractive
securities in terms of ESG and builds a portfolio out of the best of these securities from an
ESG and financial standpoint

LEI 04.1 Indicate what ESG information you use in your ESG incorporation strategies

and who provides this information.

Type of ESG information

v Raw ESG company data

Indicate who provides this information
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V] ESG research provider

L] Sell-side

[ In-house — specialised ESG analyst or team
I In-house — analyst or portfolio manager

] Company-related analysis or ratings

Indicate who provides this information

1 ESG research provider

M Sell-side

M In-house — specialised ESG analyst or team
M In-house — analyst or portfolio manager

V] Sector-related analysis or ratings

Indicate who provides this information

1 ESG research provider

L] Sell-side

M In-house — specialised ESG analyst or team
M In-house — analyst or portfolio manager

V] Country-related analysis or ratings

Indicate who provides this information

V] ESG research provider
L] Sell-side
] In-house — specialised ESG analyst or team
[ In-house — analyst or portfolio manager
[J Screened stock list

] Issue-specific analysis or ratings

Indicate who provides this information

V] ESG research provider

L] Sell-side

M In-house — specialised ESG analyst or team
M In-house — analyst or portfolio manager

[J Other, specify
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Provide a brief description of the ESG information used, highlighting any
LEI 04.2 | differences of sources of information across your ESG incorporation

strategies.

To encourage integration and appropriation by the fund manager, La Francaise AM has opted
to diversify its sources for qualitative and quantitative data to allow the most relevant and most
tangible extra-financial appraisal possible, providing a basis on which the manager can make
documented choices.

As a result, and as of Dec, 31st 2013, for the equity products we work in partnership with:

. Bank Sarasin: for qualitative analyses across all companies

e  Trucost: for quantitative data on the environmental impact of companies, in particular their
carbon footprint

e AlphaValue: for quantitative data on companies' social responsibility and corporate
governance criteria.

In 2014 this will be modified as we will end our partnership with Bank Sarasin and start a new
one with IPCM (Inflection Point Capital Management).

® Yes
O No

LEI 05 Voluntary Additional Assessed PRI 1

Indicate if your organisation has a process through which information derived
LEI05.1 | from ESG engagement and/or (proxy) voting activities is made available for
use in investment decision-making.

M (Proxy) voting
®© We have a systematic process to ensure the information is made available.
O We occasionally make this information available.

O We do not make this information available.

LEI 05.2 | Additional information. [Optional]

Quaterfly extra-financial report:

http://www.lafrancaise-
am.com/fileadmin/docs/ISR/ReportingExtraFinancier/ReportingExtraFinancier.pdf

(A) Implementation: Screening
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LEI 06.1 Indicate and describe the type of screening you apply to your internally

managed active listed equities.

Type of screening

V1 Negative/exclusionary screening

Screened by

M Product

[ Activity

] Sector

] Country/geographic region

[J Environmental and social practices and performance

[ Corporate governance

’ Description

BASM and MAP are excluded

M Positive/best-in-class screening

Screened by

[ Product

[ Activity

M Sector

[J Country/geographic region

¥ Environmental and social practices and performance

M Corporate governance

’ Description

The securities in each fund's spectrum of investments are classified in
one of four LFP macro sectors: Finance, Service, Industry and
Consumers. The SRI investment process for equities revolves around an
ESG ranking (1) and a financial ranking (2) within each macro sector.

¥ Norms-based screening

Screened by
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[J UN Global Compact Principles

¥ Universal Declaration of Human Rights

M International Labour Organization Conventions
I United Nations Convention Against Corruption
[] OECD Guidelines for Multinational Enterprises
[ Other, specify

Description

The norms-based screening is fully integrated in Bank Sarasin's due
diligence process.
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Describe how the screening criteria are established, how often the criteria
LEI 06.2 | are reviewed and how you notify clients and/or beneficiaries when

changes are made.

We have opted to augment our qualitative analyses by including quantitative criteria and
diversifying our criteriology sources in order to strengthen our ESG analysis.

1. - Qualitative criteria:

They express an appreciation of a company through research and ratings provided by our
research partner.

These ratings factor in 80 to 120 sustainable development criteria.

The companies are reviewed through the lens of the following E, S and G issues:

e  The full production cycle (pre-production, production and marketing/recycling)

e  The strategies implemented to take account of the concerns and requirements of the
stakeholders (employees, suppliers, customers, investors, competitors and society in
general)

e  The capacity to manage the risks inherent to the business

These reviews are regularly conducted for each new security included in the portfolio,
periodically conducted for the securities of a specific sector based on ESG issues and
otherwise regularly reviewed every two years.

2. - Quantitative criteria:

They are more carefully targeted on components to which we are sensitive as a
responsible investor:

E - Environment: Measurement of companies' carbon footprint and their environmental
impact (ratio)

S - Social: Measurement of safety at work/key competencies/managerial
objectives/employee performance and satisfaction

G - Corporate Governance: One share, one vote/separation of the positions of chairman
and chief executive officer/independence of the board of directors/Transparency on the
income of top management

To rate how companies meet our criteria, we have selected partners who specialise in
gathering and processing extra-financial data:

e  Trucost specialises in calculating the carbon footprint and environmental impact for
companies, which have helped it to build its reputation since 2000; Trucost's coverage
includes nearly 4,000 companies worldwide. (Quantitative Environment Data).

e AlphaValue provides independent financial analysis and factors extra-financial data
into its analyses. Today AlphaValue provides research on nearly 460 European
companies. It provides us with the quantitative data on Social and Corporate
Governance issues

When quantitative data are unavailable:

e  We have the option of getting data from our brokers who specialise in SRI.
e  We draft a standard gquestionnaire that is sent out either to the companies of interest
or to the brokers.

Any criteria changes will be announced in the quarterly extra-financial report, which is

available on the management company's website.
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LEI 07 1 Indicate which processes your organisation uses to ensure that screening

is based on robust analysis.

V] Comprehensive ESG research is undertaken or sourced to determine companies’ activities
and products.

[ Companies are given the opportunity by you or your research provider to review ESG
research on them and correct inaccuracies

[ External research and data used to identify companies to be excluded/included is subject
to internal audit by ESG/RI staff, the internal audit function or similar

] Company ESG information/ratings are updated regularly to ensure that portfolio holdings
comply with fund policies

¥ A committee or body with representatives independent of the individuals who conduct
company research reviews some or all screening decisions

M A periodic review of the quality of the research undertaken or provided is carried out
[ Other, specify

[J None of the above

LEI 08 Voluntary Additional Assessed PRI 1

LE| 08.1 Indicate which processes your organisation uses to ensure that fund

criteria are not breached

I Checks are performed to ensure that stocks meet the funds’ screening criteria. These
checks are:

®© Systematic
O Occassional

¥ Automated IT systems prevent investment managers from investing in excluded stocks or
those that do not meet positive screening criteria.

M Audits of fund holdings are undertaken regularly by internal audit function
[ Other, specify

[J None of the above

33

Principles for
Responsible
Investment

. | P R
Copyright © 2013 PRI Association. All rights reserved .== I



LE| 08.2 If breaches of fund screening criteria are identified - describe the process

followed to correct those breaches.

To ensure compliance with the SRI approach and to factor in the results of ESG analysis
into our portfolios, a three-level control procedure has been developed:

2. Pre-trade check: The fund analyst/manager

Thanks to advanced SRI product software, the position holding tool factors in the
guantitative and qualitative ratings of each security, the corporate SRI ratings and the
country and supranational organisation rating.

2. Level | control: Middle Office

Special controls on each asset class are conducted on a weekly basis:
For equity funds, the Middle Office checks that:

e  Securities with a qualitative ESG rating> 3 AND a quantitative ESG rating > 3 are
excluded

. Compliance with a minimum proportion of 90% investable lines and assets under
management

3. Level Il control: Internal control
The Level Il control carried out by the Compliance and Internal Control Department is part

of the ratio monitoring procedure applicable to all group La Frangaise AM managed
funds.

(B) Implementation: Thematic

LEI 09.1 Indicate the type of sustainability thematic funds or mandates that your

organisation manages.

[ Environmentally themed funds
[ Socially themed funds

V] Combination of themes

LEI 09.2 Describe your organisation’s processes for sustainability thematic funds.

[Optional]

LFP Trend Opportunities mainly invest in a selection of European companies equities,
75% minimum of which will be set and/or publicly traded in the European Union. The 25%
left can be invested in international equities. These companies have to make at least 20%
of their revenues in emerging countries.
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(C) Implementation: Integration of ESG issues

LEI 11.1 Indicate if E, S and G issues are reviewed while researching companies

and/or sectors in active strategies.

ESG issues Coverage/extent of review on these issues

O We systematically review the potential significance of environmental

Environmental issues and investigate them accordingly

®© We occasionally review the potential significance of environmental issues
and investigate them accordingly

O We do not review environmental issues

O We systematically review the potential significance of social issues and

Social investigate them accordingly
® We occasionally review the potential significance of social issues and
investigate them accordingly
O We do not review social issues
O We systematically review the potential significance of corporate
Corporate . . - A
governance issues and investigate them accordingly
Governance

®© We occasionally review the potential significance of corporate
governance issues and investigate them accordingly

O We do not review corporate governance issues

Indicate which processes your organisation uses to ensure that ESG

LEI 12.1

integration is based on a robust analysis.

] Comprehensive ESG research is undertaken or sourced to determine companies’ activities
and products

[] Companies are given the opportunity by you or your research provider to review ESG
research on them and correct inaccuracies

] Company information and/or ratings on ESG are updated regularly
[ A periodic review of the quality of the research undertaken or provided is carried out
[ Other, specify

[J None of the above

LE| 12.2 Describe how ESG information is held and used by your portfolio

managers.

V] ESG information is held within centralised databases or tools and it is accessible by all
relevant staff

[J ESG information or analysis is a standard section or aspect of all company research notes
or industry/sector analysis generated by investment staff

V] Systematic records are kept that capture how ESG information and research was
incorporated into investment decisions

[ Other, specify

[J None of the above
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LEI 13.1 Indicate into which aspects of investment analysis you integrate ESG

information.

M (Macro) economic analysis
O Systematically
®© Occasionally
M Industry analysis
®© Systematically
O Occasionally
¥ Analysis of company strategy and quality of management
®© Systematically
O Occasionally
M Idea generation
O Systematically
® Occasionally
M Portfolio construction
@®© Systematically
O Occasionally
] Fair value/fundamental analysis
®© Systematically

O Occasionally

Indicate which methods are part of your process to integrate

ESG information into fair value/fundamental analysis.

M Adjustments to income forecasts (sales, earnings, cash flows)
M Adjustments to valuation tools (discount rates, return forecasts, growth rates)
1 Other adjustments to fair value projections, specify

Momentum / Valuation / Growth / Quality
[ Other, specify

Outputs and outcomes

Indicate how your ESG incorporation strategies have influenced the composition of

LEI 15.1 your portfolio(s) or investment universe.

M Screening
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Describe any reduction in your starting investment universe or other

effects.

The securities are selected from the first 3 quintiles, comprised of companies with a fund
manager's rating of 1 to 3, in line with the team's investment strategy and the rules
specific to each fund.

‘ Specify the percentage reduction

%

40
¥ Thematic

Describe any alteration to your investment universe or other effects.

Trend Opportunities, our "thematic and emerging markets" fund, is based on the
extended partner's matrix, which offers a broader universe. Indeed, the Trend
Opportunities fund faces complex ESG issues that forces us to have a broader approach.
Without this extension, the investment universe of the fund would have a significant
amount of securities cut. So the securities are assessed without sector or thematic bias
and no systematic exclusion is applied. In that way, only securities within the extended
investible universe can be picked to be in the fund.

Moreover, we divide the investible universe of the fund by LFP macro sectors (Services,
Industry, Finance and Consumers).

M Integration of ESG issues

Select which of these effects followed your ESG integration:

] Reduce or prioritise the investment universe
[J Overweight/underweight at sector level

[J Overweight/underweight at stock level

I Buy/sell decisions

[ Other, specify

Indicate if you believe that incorporating ESG factors has: (a) Impacted funds’
LEl 16.1 financial performance; (b) Reduced funds' risk or volatility; (c) Improved funds’

ESG performance.

a) Impacted funds’ financial performance
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Screening | Thematic | Integration of ESG issues

O Yes O Yes ® Yes
O No O No O No

b) Reduced funds’ risk or volatility

Screening | Thematic | Integration of ESG issues

® Yes ® Yes ® Yes
O No O No O No

c) Improved funds’ ESG performance

Screening | Thematic | Integration of ESG issues

O Yes O Yes ® Yes
O No O No O No

LE| 16.2 Describe how you are able to determine these outcomes and your actual

performance.

We compare to peer groups for the performance and volatility of ESG and non ESG funds.

Communication

LEI 18.1 Indicate if your organisation proactively discloses information on your approach to

ESG incorporation in listed equity.

®© We disclose it publicly

Provide URL

http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

Indicate if the information disclosed to the public is the same as that

LEI18.2 | jisclosed to clients/beneficiaries.
® Yes
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http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

Indicate the information your organisation proactively discloses
to clients/ beneficiaries and the public regarding your approach

to ESG incorporation.

O Broad approach to ESG incorporation

@® Detailed explanation of ESG incorporation strategy used

Indicate how frequently you typically report this information.

®© Quarterly or more frequently

O Between quarterly and annually
O Less frequently than annually
O Other, specify
O No
O We disclose it to clients and/or beneficiaries only

O We do not proactively disclose it to the public and/or clients/beneficiaries
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La Francaise AM

Reported Information

Public version

Direct - Listed Equity Active Ownership

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.
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(Proxy) voting and shareholder resolutions

Process

Indicate how you typically make your (proxy) voting decisions and what this

approach is based on.

Approach

O We use our own research or voting team and make our own voting decisions without the
use of service providers.

O We hire service provider(s) which make voting recommendations or provide research that
we use to inform our voting decisions.

® We hire service provider(s) which make voting decisions on our behalf, except for some
pre-defined scenarios for which we review and make voting decisions.

Based primarily on

O the service provider voting policy signed off by us
®© our own voting policy
O our clients requests or policy

O other, explain

O We hire service provider(s) which make voting decisions on our behalf.

Of the voting recommendations that your service provider made in the
reporting year, indicate what percentage your organisation reviewed, and the
reasons for the review.

Percentage of voting recommendations your organisation reviewed

O >20%
O 5-20%
® 1-5%
O <1%

Reasons for review

I Specific ESG issues

[ Votes where a significant level of ownership is held
[J Votes against management or abstentions

[ Conflicts of interest

[ Corporate actions such as M&A, disposal, etc.

[ Other, explain
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Indicate if your organisation has a securities lending programme.

O Yes
® No

Indicate if you ensure that companies are informed of the rationale when you
and/or the service providers acting on your behalf abstain or vote against
management recommendations.

® Yes, in most cases
O Sometimes, in the following cases:
O No

O Not applicable as we and/or our service providers do not abstain or vote against management
recommendations

Outputs and outcomes

For listed equities where you and/or your service provider has the mandate to
issue (proxy) voting instructions, indicate the percentage of votes cast during
the reporting year.

@® We do track or collect this information

‘ Votes cast (to the nearest 1%)

‘ %

90

’ Specify the basis on which this percentage is calculated

@ of the total number of ballot items on which you could have issued instructions
O of the total number of company meetings at which you could have voted

O of the total value of your listed equity holdings on which you could have voted

O We do not track or collect this information

Indicate if you track the voting instructions that you and/or your third party

have issued on your behalf.

® Yes, we track this information
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Of the voting instructions that you and/or third parties have issued on

your behalf, indicate the proportion of ballot items that were:

Voting instructions Breakdown as percentage of votes cast

For (supporting)
management proposals ‘ %

Against (opposing)

management proposals ‘ ‘ %
14
Abstentions
%
10
100%

O No, we do not track this information

Indicate if your organisation proactively discloses information on your voting

activities.

®© We disclose it publicly

‘ provide URL

http://www.lafrancaise-am.com/fileadmin/docs/corporate/Rapport DDV_LFP_SarasinAM.pdf

Indicate if the information disclosed to the public is the same as that

disclosed to clients/beneficiaries.

® Yes

Indicate the voting information your organisation proactively

discloses to the public and/or to clients/beneficiaries.
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http://www.lafrancaise-am.com/fileadmin/docs/corporate/Rapport_DDV_LFP_SarasinAM.pdf

Indicate how much of your voting record you disclose

O Al voting decisions
O Some voting decisions
O Only abstentions and opposing vote decisions

®© Summary of votes only

Indicate what level of explanation you provide

O Explain all voting decisions
O Explain some voting decisions
O Only explain abstentions and votes against management

®© No explanations provided

Indicate how frequently you typically report voting

information.

O Continuously (primarily before meetings)
O Continuously (soon after votes are cast)
O Quarterly or more frequently
@®© Between quarterly and annually
O Less frequently than annually
O Other, specify
O No
O We disclose it to clients/beneficiaries only

O We do not proactively disclose our voting activities to the public and/or to clients/beneficiaries
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La Francaise AM

Reported Information

Public version

Direct - Fixed Income

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.
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Overview
Fl 01 Mandatory to Report Voluntary to Disclose Gateway/Peering PRI 1

Provide a breakdown of your internally managed fixed income investments by
passive, quantitative, fundamental and other active strategies. For strategies that

account for less than 10% of your fixed income investments, indicate if you would
still like to report your activities.

Fixed income — corporate

Strategies

[] Passive
[ Active — quantitative (quant)

M Active - fundamental and other active strategies

Percentage of internally managed fixed income - corporate

® <10%

Report on your strategies that represents <10% of corporate
fixed income

® Yes
O No

O 10-50%
O >50%

’ Fixed income — government

Strategies

[] Passive
[J Active — quantitative (quant)

M Active - fundamental and other active strategies

Percentage of internally managed fixed income - government

® <10%

Report on your strategies that represents <10% of
government fixed income

® Yes
O No
O 10-50%
O >50%

Fl 02 Mandatory to Report Voluntary to Disclose
46

Principles for
Responsible
Investment

. | P R
Copyright © 2013 PRI Association. All rights reserved -== I



Provide a breakdown of your internally managed fixed income investments by

credit quality.

Credit quality Fixed Income - Corporate | Fixed Income - Government
O 0% O 0%
Investment grade
O <10% O <10%
O 10-50% O 10-50%
® >50% ® >50%
0, 0,
High yield ® 0% © 0%
O <10% O <10%
O 10-50% O 10-50%
O >50% O >50%
0, 0,
Distressed ® 0% ® 0%
O <10% O <10%
O 10-50% O 10-50%
O >50% O >50%

Provide a breakdown of your fixed income investments between primary and

1022 secondary market.
Market Fixed Income - Corporate | Fixed Income - Government
0 0
Primary market (new issues) O 0% O 0%
O <10% O <10%
© 10-50% ® 10-50%
O >50% O >50%
0 0
Secondary market O 0% O 0%
O <10% O <10%
O 10-50% O 10-50%
©® >50% ® >50%

ESG incorporation in actively managed fixed income

Provide a brief overview of how you incorporate ESG issues in fixed income

investments.
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Fixed Income - Corporate

The analysis of corporate issuers is used in the equity management process as well as in the
fixed income management process whenever we are considering investing in corporate
issuers.

The ESG analysis of corporate issuers is based on E, S and G issues.
Environmental

e ltis the expression of the wishes of citizens/consumers concerning their community
e  Factors in the cost associated with environmental deterioration as such cost is borne by
society at large (financial, health, well-being...)

Social

e Isfounded on legal elements and the capacity of the corporation to optimize the potential of
its teams.

Governance

e  Evaluates the quality of the business strategy
e  Constitutes a source of improvement in financial results, above and beyond the legal
requirements

Furthermore, in order to factor in the particularities of corporate issuers, our analysis is
consistent with the approach used for financial analysis and recognizes the ESG aspects
intrinsic to each sector. Each fund's investment spectrum is organised by LFP macro sector
(Services, Industry, Consumers and Finance).

For each ESG sub-criteria, the ranking of securities is carried out for each macro sector to
arrive at securities rating.

‘ Fixed Income - Government

The team of SRI fund analysts/managers relies on Vigeo research which is updated every 6
months to rank the countries in the investment spectrum of each fund based on their individual
Vigeo rating.

This approach is then supplemented by a dynamic analysis that factors in each country's
improvement in the area of ESG.

Accordingly, a bonus/malus is assigned to each country in the investment universe based on
its positive, negative, regular or irregular evolution.

For this purpose, the ratings provided by Vigeo over the last 3 years are put into perspective:

e If the evolution of the Vigeo rating was positive over the last 2 years --> bonus of +1
e If the evolution was positive only for the last year --> bonus of +0.5
e If the evolution was negative for the last year --> penalty of -1
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Fixed Income - Corporate

Implementation processes

Indicate (1) which ESG incorporation strategy and/or combination of
strategies you apply to your actively managed corporate fixed income
investments; and, (2) the breakdown of your actively managed corporate

fixed income investments by incorporation strategy or combination of
strategies.

ESG incorporation strategy (select all that apply)

M Screening alone (i.e. not combined with any other strategies)

Percentage of active corporate
fixed income to which the strategy
is applied (estimate +/- 10%)

%

100

[J Thematic alone (i.e. not combined with any other strategies)
[ Integration alone (i.e. not combined with any other strategies)
1 Screening + Integration strategies

[J Thematic + integration strategies

1 Screening + thematic strategies

] All three strategies combined

1 No incorporation strategies applied

’ Total actively managed fixed income - cor

100%

F104.2 Describe your primary reasons for choosing a particular incorporation

strategy.

Our the SRI philosophy aims at ensuring optimal ESG selectivity of issuers of debt
instruments and shares and delivering long-term financial performance using a
"best in class" approach.

Our "Best in Class" SRI approach is underpinned by the integration of SRI
philosophy into our investment processes and the appropriation of extra-financial
analysis by the management teams.
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Indicate what ESG information you use in your ESG incorporation

FI05.1 strategies and who provides this information.

Type of ESG information

v Raw ESG company data

’ Describe who provides this information.

e  Our research partner: for qualitative analyses across all companies

e  Trucost: for quantitative data on the environmental impact of companies, in
particular their carbon footprint

o AlphaValue: for quantitative data on companies' social responsibility and
corporate governance criteria.

e  S&P for financial ratings on companies that factor in criteria specifically
intended for getting a picture of their corporate governance.

VI Issuer-related analysis or ratings

Describe who provides this information.

e  Our research partner: for qualitative analyses across all companies

e  Trucost: for quantitative data on the environmental impact of companies, in
particular their carbon footprint

e  AlphaValue: for quantitative data on companies' social responsibility and
corporate governance criteria.

e  S&P for financial ratings on companies that factor in criteria specifically
intended for getting a picture of their corporate governance.

] Sector-related analysis or ratings

Describe who provides this information.

e  Our research partner: for qualitative analyses across all companies

[ Country-related analysis or ratings
[J Screened bond list

] Issue-specific analysis or ratings
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Describe who provides this information.

e  Our research partner: for qualitative analyses across all companies

e  Trucost: for quantitative data on the environmental impact of companies, in
particular their carbon footprint

e  AlphaValue: for quantitative data on companies' social responsibility and
corporate governance criteria.

e  S&P for financial ratings on companies that factor in criteria specifically
intended for getting a picture of their corporate governance.

[ Other, specify
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Provide a brief description of the ESG information used, highlighting any
FI1 05.2 differences of sources of information across your ESG incorporation

strategies.

We have opted to augment our qualitative analyses by including quantitative criteria and
diversifying our criteriology sources in order to strengthen our ESG analysis.

3. Qualitative criteria

They express an appreciation of a company through research and ratings provided by our
research partner.

These ratings factor in 80 to 120 sustainable development criteria.

The companies are reviewed through the lens of the following E, S and G issues:

e  The full production cycle (pre-production, production and marketing/recycling)

e  The strategies implemented to take account of the concerns and requirements of the
stakeholders (employees, suppliers, customers, investors, competitors and society in
general)

e  The capacity to manage the risks inherent to the business

These reviews are regularly conducted for each new security included in the portfolio,
periodically conducted for the securities of a specific sector based on ESG issues and
otherwise regularly reviewed every two years.

2. Quantitative criteria

They are more carefully targeted on components to which we are sensitive as a
responsible investor:

E - Environment: Measurement of companies' carbon footprint and their environmental
impact (ratio)

S - Social: Measurement of safety at work/key competencies/managerial
objectives/employee performance and satisfaction

G - Corporate Governance: One share, one vote/separation of the positions of chairman
and chief executive officer/independence of the board of directors/Transparency on the
income of top management

To rate how companies meet our criteria, we have selected partners who specialise in
gathering and processing extra-financial data:

e  Trucost specialises in calculating the carbon footprint and environmental impact for
companies, which have helped it to build its reputation since 2000; Trucost's coverage
includes nearly 4,000 companies worldwide. (Quantitative Environment Data).

e AlphaValue provides independent financial analysis and factors extra-financial data
into its analyses. Today AlphaValue provides research on nearly 460 European
companies. It provides us with the quantitative data on Social and Corporate
Governance issues

When quantitative data are unavailable:

e  We have the option of getting data from our brokers who specialise in SRI.
e  We draft a standard gquestionnaire that is sent out either to the companies of interest
or to the brokers.

(A) Implementation: Screening
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Indicate and describe the type of screening you apply to your internally

managed active corporate fixed income investments.

Type of screening

[ Negative/exclusionary screening

M Positive/best-in-class screening

Screened by

[ Product

[ Activity

[J Sector

] Country/geographic region

¥ Environmental and social practices and performance

M Corporate governance
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Description

The ESG analysis process for issuers of corporate debt proceeds in line
with the equities approach and is supplemented by a financial
perspective. To the quantitative and qualitative ESG ratings (1) is added
the S&P rating (2) to produce an LFP Corporate SRI rating (3).

Quantitative and qualitative ESG ratings:

The quantitative ESG rating for private issuers is common to both
corporate equities and corporate bonds. It follows the same approach
and adheres to the same ranking principle within the bond fund
investment universe and within the LFP macro sector.

The quantitative and qualitative ratings obtained are expressed in
quintiles (the same scale as that used for equities). To harmonise the
ratings of corporate and sovereign issuers (rated from 0 to 100 by
Vigeo), the quintiles are translated into ratings from O to 100).

S&P rating

The S&P rating is considered to be a financial rating. However, it is a
metric relevant to a company's viability.

In fact, S&P financial ratings are underpinned by criteria such as
leverage, liquidity, stability of the growth model, shareholders or policies
related to shareholders and creditors. This rating also assigns
importance to criteria such as strategic know-how, operating efficiency
and risk management.

It is therefore factored into the LFP Corporate SRI rating thanks to a
correlation table which translates the S&P ratings into ratings from 0 to
100.

LFP Corporate SRI rating
This is expressed as a nhumber between 0 and 100 and is calculated
using the following algorithm:

45% quantitative ESG rating + 45% qualitative ESG rating + 10% S&P
rating

If the security does not have a quantitative or a qualitative ESG rating, it
is deemed ineligible for the investment spectrum.

If the security does not have a qualitative rating because it is not
covered by our research partner, the algorithm remains the same but the
security is penalised (qualitative rating = 0) and the fund
manager/analyst asks our research partner to provide a rating within 3
months.

If the security does not have a quantitative rating because it is unlisted
and therefore not covered by AlphaValue, the algorithm factors in only
the qualitative rating and the S&P rating using the following algorithm:
90% ESG qualitative rating + 10% S&P rating

Based on these ratings, the investable universe is defined in accordance
with the "Best in Class" approach. It is comprised of securities in the first
three quartiles of the investment universe ranked by corporate SRI
rating; unrated securities are removed.

In order to implement the management strategy, the fund
analyst/manager then selects securities from this spectrum in
compliance with fund rules and ensures that the weighted average of
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SRI ratings in the corporate category is higher than the average SRI
rating of the fund's investment universe.

1 Norms-based screening

Describe how the screening criteria are established, how often the criteria
are reviewed and how you notify clients and/or beneficiaries when

changes are made.

The global corporate univers is reviewed by our research team on a two years cycle. The
data are updated every month in order to update the portfolio. And this information is
reported in the monthly and quarterly reports.

F107.1 Indicate which processes your organisation uses to ensure that screening

in corporate fixed income is based on robust analysis.

] Comprehensive research is undertaken or sourced to determine issuers’ ESG
performance

[ Issuers are given the opportunity by you or your research provider to review ESG research
on them and correct inaccuracies

[J External research and data used to identify issuers to be excluded/included is subject to
internal audit by ESG/RI staff, the internal audit function or similar

M Information on ESG issues and/or ratings is updated regularly to ensure that portfolio
holdings comply with fund policies

¥ A committee or body with representatives independent of the individuals who conduct
ESG research reviews some or all screening decisions

I A periodic review of the quality of the research undertaken or provided is carried out
[J Other, specify

[J None of the above

FI1 08 Voluntary Additional Assessed PRI 1

F108.1 Indicate which processes your organisation uses to ensure that fund

criteria are not breached in corporate fixed income investments.

VI Checks are performed to ensure that issuers meet the funds’ screening criteria. These
checks are:

@®© Systematic
O Occasional

V] Automated IT systems prevent investment managers from investing in excluded bonds or
those that do not meet positive screening criteria

M Audits of fund holdings are undertaken regularly by internal audit function
[ Other, specify

[J None of the above
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Fl 08.2 If breaches of fund screening criteria are identified, describe the process

followed to correct those breaches.

To ensure compliance with the SRI approach and to factor in the results of ESG analysis
into our portfolios, a three-level control procedure has been developed:

Pre-trade check: The fund analyst/manager

Thanks to advanced SRI product software, the position holding tool factors in the
quantitative and qualitative ratings of each security, the corporate SRI ratings and the
country and supranational organisation rating.

Level | control: Middle Office

Special controls on each asset class are conducted on a weekly basis:

For fixed income funds, 3 rules are checked:

1. Investment in securities in the first three quartiles of the investment universe of each
category.

2. The weighted average of the ratings in the fund allocation > the average of the ratings
in the investment universe

3. A 10% limit on lines and assets under management consisting of ineligible securities
as defined in 4.a.

Level Il control: Internal control
The Level Il control carried out by the Compliance and Internal Control Department is

part of the ratio monitoring procedure applicable to all group La Francaise managed
funds.

Fixed income - Government

Indicate if you incorporate ESG issues in investment analysis and decision

H Lo making for your government fixed income investments.

® Yes

Indicate for what percentage of your government fixed income

Fl 13.2 investments you incorporate ESG issues in investment analysis and
decision making.

® <10%
O 10-50%
O 51-90%
O >90%

Indicate if in active strategies, E, S and G issues are reviewed while

researching government issuers.
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ESG issues Coverage/extent of review on these issues

O We systematically review the potential significance of environmental

Environmental issues and investigate them accordingly

®© We occasionally review the potential significance of environmental
issues and investigate them accordingly

O We do not review environmental issues

O We systematically review the potential significance of social issues

Social and investigate them accordingly

®© We occasionally review the potential significance of social issues
and investigate them accordingly

O We do not review social issues

O We systematically review the potential significance of corporate

Corporate governance issues and investigate them accordingly

Governance ) ) o
®© We occasionally review the potential significance of corporate

governance issues and investigate them accordingly

O We do not review corporate governance issues

Fl13.4 Describe your approach to incorporating ESG issues in government

fixed income investments. [Optional]

For fixed income products, the fund implements a "Best in Class" approach broken
down into 3 types of issuers, identified and grouped into categories: corporate
issuers, sovereign issuers and supranational issuers.

Extra-financial analysis takes place prior to financial analysis to determine, within
the spectrum of opportunities in each group, the best issuers in terms of ESG. The
fund will then invest in each category across that selection of issuers to implement
the financial allocations of the management team.

ESG investment criteria are determined by Vigeo, our service provider for the
analysis of 160 countries, available in its databases today. They revolve around 3
areas:

e Institutions: Rule of law and good governance
e  Social: Social protections and mutual help
e  Environment: Environmental protection

These three areas cover 124 sustainable development indicators broken down into
two types of metrics:

e  Key commitment indicators (1/3): signature/ratification of conventions or treaties
e  Results indicators (2/3): the country's performance and trends

This depth of analysis avoids bias and provides a panel of enforceable objectives,
which guarantees the rigour and the strength of the model.

O No

Outputs and outcomes
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Indicate how your ESG incorporation strategies have influenced the composition of

e your fixed income portfolio(s) or investment universe.

Fixed Income - Corporate

VI Narrow down or prioritise the investment universe
M Buy / sell / weight decisions
1 Other, specify

Fixed Income - Government

VI Narrow down or prioritise the investment universe

(1 Buy / sell / weight decisions

] Other, specify

Indicate if you believe (by applicable strategy) that incorporating ESG factors has:
(a) Impacted funds’ financial performance; (b) Reduced funds’ risk or volatility; (c)
Improved funds’ ESG performance.

Fixed Income - Corporate

a) Impacted funds’ financial performance

Screening

® Yes
O No

’ b) Reduced funds’ risk or volatility

Screening

O Yes
® No

c) Improved funds’ ESG performance

Screening

O Yes
® No

Fixed Income - Government
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a) Impacted funds’ financial performance

ESG incorporation (for actively managed funds)

® Yes
O No

b) Reduced funds’ risk or volatility

ESG incorporation (for actively managed funds)

O Yes
® No

c) Improved funds’ ESG performance

ESG incorporation (for actively managed funds)

O Yes
® No

Communication

181 Indicate if your organisation proactively discloses information on your approach to

ESG incorporation in all fixed income investments.

®© We disclose it publicly

Provide URL

http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

Indicate if the information disclosed to the public is the same as that
disclosed to clients/beneficiaries.

Fl 18.2

® Yes

Indicate the information your organisation proactively discloses
Fl 18.3 to clients/ beneficiaries and the public regarding your approach

to ESG incorporation.

O Broad approach to ESG incorporation

@® Detailed explanation of ESG incorporation strategy used
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Fl 18.4 Indicate how frequently you typically report this information.

®© Quarterly or more frequently
O Between quarterly and annually
O Less frequently than annually
O Other, specify
O No
O We disclose it to clients/beneficiaries only

O We do not proactively disclose it to the public and/or clients/beneficiaries

Engagement in fixed income investments

Fixed Income - Corporate

Fl 19.1 Indicate if you engage with corporate issuers.

O Yes
® No

Fixed Income - Government

Indicate if you engage with government issuers such as government
Fl 20.1 departments (national or local), agencies and other entities in order to

influence their approach to ESG issues that may affect creditworthiness.

O Yes
® No
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La Francaise AM

Reported Information

Public version

Direct - Property

PRI disclaimer

This document presents information reported directly by signatories. This information has not been audited by the PRI
Secretariat or any other party acting on their behalf. While this information is believed to be reliable, no representations or
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for any

error or omission.
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Overview
PR 01 Mandatory to Report Voluntary to Disclose Gateway/Peering

Provide a breakdown of your organisation’s internally managed property

investments by equity and debt.

Property investments instruments

M Equity investments

Property investment instruments | Percentage of your internally managed

property investments (in terms of AUM)

® >50%
O 10-50%

Equity investments

O <10%

PR 01.2 Indicate the level of ownership you typically hold in your property

investments.

O a majority stake (>50%)

O a 50% stake

O a significant minority stake (between 10-50%)
@ a limited minority stake (<10%)

O a mix of ownership stakes

VI Debt investments

Property investment instruments | Percentage of your internally managed

property investments (in terms of AUM)

0,
Debt investments O >50%

® 10-50%
O <10%

Total 100%

I N/A, we manage properties, new constructions and/or refurbishments on behalf of our clients, but do
not hold equity or debt in property on their behalf

PR 02 Mandatory to Report Voluntary to Disclose Gateway/Peering

PR 02.1 Provide a breakdown of your organisation’s property assets based on who

manages the assets.
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Property assets managed by Breakdown of your property assets (by
number)

® >50%
O 10-50%
O <10%

Managed directly by your organisation

O 0%

0,
Managed via third-party property managers appointed by © >50%
you O 10-50%
O <10%

O 0%

O >50%
O 10-50%

Managed by other investors or their property managers

O <10%
® 0%

Total 100%

PR 03.1 ’ Indicate up to three of your largest property types by AUM.
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Types

Main property types (by AUM)

Largest property type

O Industrial

O Retail

® Office

O Residential
O Leisure/Hotel
O Mixed use

O Other, specify

Second largest property type

O Industrial

® Retail

O Office

O Residential
O Leisure/Hotel
O Mixed use

O Other, specify

Third largest property type

O Industrial

O Retail

O Office

® Residential
O Leisure/Hotel
O Mixed use

O Other, specify

PR 05.1 ‘ Indicate if your organisation has a Responsible Property Investment (RPI) policy.

® Yes

PR 05.2 ‘ Provide a URL if your RPI policy is publicly available. [Optional]

http://www.lafrancaise-am.com/la-francaise/notre-approche-isr.html

O No

Fundraising of property funds
=
1,4,6

PR 06.1

Indicate if your fund placement documents (private placement memorandums

(PPMs) or similar) refer to responsible investment aspects of your organisation.

® Yes

Copyright © 2013 PRI Association. All rights reserved
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Indicate how your fund placement documents (PPMs or similar) refer to

PR06.2 | e following responsible investment aspects of your organisation:

¥ Policy and commitment to responsible investment
® Always
O In a majority of cases
O In a minority of cases

VI Approach to ESG issues in pre-investment processes
® Always
O In a majority of cases
O In a minority of cases

VI Approach to ESG issues in post-investment processes
O Always
O In a majority of cases
® In a minority of cases

O No

Indicate whether your organisation makes formal commitments in fund formation
contracts, Limited Partnership Agreements (LPAS) or in side letters relating to

responsible investment in property when requested by clients.

®© We always make formal commitment to responsible investment in fund formation contracts, LPAs or
side letters

O In a majority of cases we make formal commitment to responsible investment in fund formation
contracts, LPAs or side letters

O In a minority of cases we make formal commitment to responsible investment in fund formation
contracts, LPAs or side letters

O We do not make formal commitment to responsible investment in fund formation contracts, LPAs or
side letters

O Our clients do not request us to make formal commitments to responsible investment in property

Pre-investment (selection)

Indicate if your organisation typically incorporates ESG issues when selecting

PRbEL property investments.

® Yes

65

Principles for
Responsible
Investment

. | P R
Copyright © 2013 PRI Association. All rights reserved .== I



PR 08.2 Provide a description of your organisation's approach to incorporating

ESG issues in property investment selection. [Optional]

Our Investment process is based on financial real estate analysis and extra-financial
analysis (environmental, social and societal) with our three-dimensional Matrix in
collaboration with our partner's Research team.

Regarding Environment, we aim to favour the development of environment-friendly
constructions, to reduce the impact of real estate on the environment and to strengthen
regulations (ie. European Harmonization of the energy performance of buildings).

Regarding Social aspects, we favour the development of constructions attentive to the
occupants. It means that we take into account the comfort and well-being of the
occupants in the building, the appreciation of the nearness of services and shops and
lastly, the quality of health and safety features.

Regarding Societal aspects, we favour real estate projects related to economic and social
solidarity initiatives. Extra-financial analysis is further applied to the selection of service
providers. Our invesment decision process is divided into four steps. Firstly, we select
real estate assets with a positive overall evaluation of SRI characteristics. Secondly, we
conduct due dilligences. The third step is to establish the business plan and to rate the
asset with our Real Estate Matrix. The last step is selecting the occupiers, establishing
the green lease and/or making refurbishement plans.

O No

Indicate whether your organisation typically uses ESG advice and research
PR 09.1 sourced internally and/or externally when incorporating ESG issues into the

property investment selection process.

M Internal staff
VI Specify role
SRI responsible
VI Specify role
PM director
I Specify role
specialists by property type

[J External resources

[J No use of internal or external advice on ESG issues

Indicate which E, S and/or G issues are typically considered by your organisation in

s the property investment selection process and list up to three examples per issue.

ESG issues

¥ Environmental
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List up to three typical examples of environmental issues

Energy consumption
Water usage
Waste management

M Social
List up to three typical examples of social issues
Accessibility

Comfort and weel-being
Proximity

VI Governance

‘ List up to three typical examples of governance issues

Economic and social impact

Social diversity

Impact on neighborhood

Indicate what type of ESG information your organisation typically considers during

PRl your property investment selection process.

V] Raw data from the target property asset/company

M Appraisals/audits

1 Benchmarks/ratings against similar property asset

[ Country level data/benchmarks

v Data aligned with established property reporting standards, industry codes and certifications
M International initiatives, declarations or standards

[ Data from engagements with stakeholders (e.g. tenants and local community surveys)

M Information from external advisers

[ Other, specify

[J We do not track this information

PR 12 Voluntary Additional Assessed PRI 1

PR 12.1 Indicate if ESG issues impacted your property investment selection process during

the reporting year.

VI ESG issues helped identify risks and/or opportunities for value creation

VI ESG issues led to the abandonment of potential investments

V] ESG issues impacted the investment in terms of price offered and/or paid

V] ESG issues impacted the terms in the shareholder/purchase agreements and/or lending covenants
[J ESG issues were considered but did not have an impact on the investment selection process

1 Other, specify

1 We do not track this potential impact
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Selection, appointment and monitoring third-party property managers

Indicate if your organisation includes ESG issues in your selection, appointment
and/or monitoring of third-party property managers.

PR 13.1

® Yes

Indicate how your organisation includes ESG issues in your selection,

appointment and/or monitoring of third party property managers.

[ Selection process of property managers incorporated ESG issues
[ Contractual requirements when appointing property managers includes ESG issues
¥ Monitoring of property managers covers ESG responsibilities and implementation
@ For all third party property managers
O For a majority of property managers

O For a minority of property managers

PR 13.3 Provide a brief description of your organisation’s selection, appointment

and monitoring of third party property managers. [Optional]

La Francaise selects the PM as follows:

e  PM of the group La Francaise (Nexity PM) if no specific indication.
e or Local PM who has a deep knowledge of local constraints and regulations.
e or PM selected by the customer (for dedicated mandates)

PR 13.4 Describe how your third party property managers contribute to the

management of ESG issues for your property investments. [Optional]

Regarding Property management, we have implemented Technical Audits with an in-
house developed tool, Diagtech, which allows us to measure the energy performance of
all our 1100 buildings. From the Diagtech information, we have defined a Greenway
process (Measure, Describe, Explain). This process is established to define
refurbishment plans, to define the Environmental Appendix, to implement Energy
Performance Diagnostic and to implement a Benchmark tool. We set our own qualitative
objectives in line with the Grenelle Law and aim for Labels (14 targets that cover 75% of
our Matrix ESG criteria).

Post-investment (monitoring and active ownership)

Overview

O
=z
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o
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Indicate if your organisation, and/or property managers, considers ESG issues
in post-investment activities relating to your property assets.

PR 14.1

® Yes

Indicate whether your organisation, and/or property managers,
PR 14.2 | considers ESG issues in the following post-investment activities

relating to your property assets.

VI We consider ESG issues in property monitoring and management

1 We consider ESG issues in property developments and refurbishments

] We consider ESG issues in property occupier engagements

[ We consider ESG issues in community engagements related to our properties

1 We consider ESG issues in other post-investment activities, specify

Describe how your organisation, and/or property managers,
considers ESG issues in post-investment activities related to your

property assets. [Optional]

Regarding occupier engagements, the Green Lease and the Environmental
Appendix (mandatory for + 2000m) is systematically proposed for all assets and
their occupants .The green lease, mostly for buildings which benefit from
environmental labels and a HQE exploitation certificate, urges occupants to
exercise responsible behavior in buildings.

Regarding Development and Refurbishment, we have the same approach as
Property Management. We have implemented Technical Audits with an in-house
developed tool, Diagtech, which allows us to measure the energy performance of all
our 1100 buildings. From the Diagtech information we have defined a Greenway
process (Measure, Describe, Explain). This process is established to define
refurbishment plans, to define the Environmental Appendix, to implement Energy
Performance Diagnostic and to implement a Benchmark tool. We set our own
qualitative objectives in line with the Grenelle Law and aim for Labels (14 targets
that cover 75% of our Matrix ESG criteria).

O No

Property monitoring and management
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Indicate the proportion of property assets for which your organisation, and/or
PR 15.1 property managers, set and monitored ESG targets (KPIs or similar) during

the reporting year.

®© >90% of property assets
O 51-90% of property assets
O 10-50% of property assets
O <10% of property assets

(in terms of number of property assets)

Indicate ESG issues for which your organisation, and/or property managers,
typically sets and monitors targets (KPIs or similar) and provide examples per

issue.

ESG issues

V] Environmental

List up to three example targets per issue

Energy performance
[J Social

[J Governance

[J We do not set and/or monitor against targets

PR 16 Voluntary Additional Assessed PRI 2

List the certification schemes, ratings and/or benchmarks your property assets
PR 16.1 are assessed against and what proportion of your property assets they apply

to.

VI Add certification scheme, rating and benchmark 1

Specify HQE, BREEAM, BBC, BEPOS

Proportion of property assets these apply to O >90% of property assets

O 51-90% of property assets
® 10-50% of property assets
O <10% of property assets

(in terms of number of property assets)

(1 Add certification scheme, rating and benchmark 2

[J Add certification scheme, rating and benchmark 3

Property developments and refurbishments
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PR 17.1

. | P R
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Indicate the proportion of active property developments and refurbishments

where ESG issues have been considered.

® >90% of active developments and refurbishments
O 51-90% of active developments and refurbishments
O 10-50% of active developments and refurbishments
O <10% of active developments and refurbishments

O N/A, no developments and refurbishments of property assets are active

(by number of active property developments and refurbishments)

Indicate if the following ESG considerations are typically implemented and

monitored in your property developments and refurbishments.

¥ Minimum environmental site selection requirements

¥ Minimum environmental site development requirements

M Sustainable construction materials

M Minimum water efficiency requirements

M Minimum energy efficiency requirements

M Energy generation from on-site renewable sources

V] Waste management plans at sites

1 Health and safety management systems at sites

I Construction contractors comply with sustainability guidelines

1 Other, specify

Indicate the proportion of property occupiers your organisation, and/or your

property managers, engaged with on ESG issues during the reporting year.

Occupier engagement

O >90% of occupiers
O 51-90% of occupiers
®© 10-50% of occupiers

O <10% of occupiers

(in terms of number of occupiers)
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PR 18.2 Indicate if the following practises and areas are typically part of your, and/or

your property managers’, occupier engagements.

] Distribute a sustainability guide to occupiers

VI Organise occupier events focused on increasing sustainability awareness

1 Deliver training on energy and water efficiency

M Deliver training on waste minimisation

M Provide feedback on energy and water consumption and/or waste generation
M Provide feedback on waste generation

I Carry out occupier satisfaction surveys

] Other, specify

PR 19 Voluntary Additional Assessed PRI 2

Indicate the proportion of all leases signed during the reporting year that used
green leases or the proportion of Memoranda of Understandings (MoUs) with
reference to ESG issues.

O >90% of leases or MoUs
® 51-90% of leases or MoUs
O 10-50% of leases or MoUs
O <10% of leases or MoUs
O 0% of leases or MoUs

O N/A, no leases or MoUs were signed during the reporting year

(in terms of number of leases or MoUs)

Communication

Indicate if your organisation proactively discloses ESG information on your property
investments.

PR 23.1

O Disclose publicly

@ Disclose to clients/beneficiaries only

Indicate if your organisation uses property specific reporting standards to
disclose information related to your property investments’ ESG

performance.

[ Global Reporting Initiative (GRI) Construction & Real Estate Sector Supplement (CRESS)
[J Other property reporting standards, specify

I No property specific reporting standards are used
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PR 23.4 Indicate the type of ESG information that your organisation proactively

discloses to your clients/beneficiaries.

V] ESG information on how you select property investments
VI ESG information on how you monitor and manage property investments
M Information on your property investments’ ESG performance

1 Other, specify

Indicate your organisation’s typical frequency of disclosing ESG

information to the your clients/beneficiaries.

®© Quarterly or more frequently

O Semi annually

O Annually

O Every two years or less frequently
O Ad-hoc, specify

O No proactive disclosure to the public or to clients/beneficiaries
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