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Cambria Allen, Corporate Governance Director, UAW
Retiree Medical Benefits Trust

Matthias Beer, Director, Governance and Sustainable
Investment, BMO Global Asset Management

Katie Beith, Senior Investment Strategist, Responsible
Investment, New Zealand Superannuation Fund

Jeanett Bergan, Head of Responsible Investments, KLP

Sasja Beslik, Head of Responsible Investment and
Governance, Nordea

Kelly Christodoulou, ESG Manager Investments,
AustralianSuper

Jennifer Coulson, Senior Manager, ESG Integration,
British Columbia Investment Management Corporation

Stu Dalheim, Vice President, Shareholder Advocacy
Manager, Calvert Research and Management

Ulrika Danielson, Head of Communications and HR/
Coordinator of Corporate Governance, AP2

Michelle de Cordova, Director, Corporate Engagement &
Public Policy, NEI Investments

Michelle Edkins, Managing Director, Global Head of
Investment Stewardship, BlackRock

Alison Ewings, Engagement Program Lead, Regnan
Alison George, Head of Governance, Regnan

Karin Halliday, Senior Manager, Corporate Governance,
AMP Capital

Ashley Hamilton Claxon, Head of Responsible
Investment, Royal London Asset Management

Bill Hartnett, Head of Sustainability, Local Government
Superannuation Scheme

Michael Herskovich, Head of Corporate Governance,
BNP Paribas Asset Management

Helen Hopkins, Responsible Investment Advisor,
Universities Superannuation Scheme (USS)

John Howchin, Secretary General, Council on Ethics of
AP-funds

Emma Jane Joyce, Senior manager, Strategy &
Responsible investment, Ireland Strategic Investment
Fund (ISIF)

Leon Kamhi, Head of Responsibility, Hermes Investment
Management

Jonas D. Kron, Senior Vice President, Director of
Shareholder Advocacy, Trillium Asset Management

Rakhi Kumar, Managing Director, Head of ESG
Investments and Asset Stewardship, State Street Global
Advisors
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= Gayle Muers, ESG Analyst - Engagement Lead, HSBC
Global Asset Management

= Sara Nordbrand, Head of Sustainability and Corporate
Engagement, The Church of Sweden

= Christina Olivecrona, Sustainability Analyst, AP2

m  Susheela Peres da Costa, Deputy Managing Director,
Regnan

m  Jean Philippe Renaut, CEO, £quo Shareholder
Engagement Services

m  Craig Rhines, Associate Investment Manager, Global
Equity, CalPERS

= David Russell, Co-Head of Responsible Investment,
Universities Superannuation Scheme (USS)

m  Clare Scott, Chief Executive, Lothian Pension Fund

= David Sheasby, Head of Investment Governance and
Sustainability, Martin Currie Investment Management

m  Daniel Simard, General Director, Batirente

®  Rogier Snijdewind, Senior Advisor Responsible
Investment, PGGM

= Diandra Soobiah, Head of Responsible Investment, NEST

= Heidi Soumerai, CFA, Managing Director, Director of ESG
Research, Boston Trust/Walden Asset Management

= Euan Stirling, Global Head of Stewardship and ESG
Investment, Aberdeen Standard Investments

m  Carola Van Lamoen, Head of Active Ownership, Robeco

= Mariela Vargova, Senior Vice President, Sustainability
and Impact Investments, Rockefeller Asset Management

= Faith Ward, Chief Responsible Investment and Risk
Officer, Environment Agency Pension Fund (EAPF)

= Talieh Williams, Manager of Governance and Sustainable
Investment, UniSuper
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m  Ole Buhl, Head of ESG, Vice President, ATP

m  Carlota Garcia-Manas, Deputy Head of Engagement,
Church Commissioners and Pensions Board

= Daniela Jaramillo, Senior Investment Analyst — ESG,

Hesta

= Caroline Le Meaux, Head of Delegated Management,
Ircantec

®=  Bonnie Saynay, Global Head of Responsible Investment,
Invesco

= Amandine Soulier, Head of SRI Relations, AXA Group
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= Annie Bersagel, Responsible Investments, KLP

= Alessia di Capua, Institutional Relations and Corporate
Governance, Assogestioni

= Jean-Pascal Gond, Professor (Chair), Cass Business
School (City, University of London)

= Lisa Hayles, Vice-President, Institutional Investment
Services, Boston Common Asset Management

= Athanasia Karananou, Manager, Institutional Investors,
Corporate Governance, Sustainalytics

= Valeria Piani, Director of Sustainable Investing, UBS
Asset Management (formerly Associate Director, ESG
Engagements, PRI)

= Georgina Marshall, Global Head of Research,
Institutional Shareholder Services (ISS)

= Niamh O'Sullivan, Assistant Professor, Nottingham
University Business School
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9 PRI Policy briefing - European Union Shareholder Rights Directive.

eok 2016 0] 7HH =l EU =F 3 X| & (European Union
Shareholder Rights Directive (2007/36/EC))2 F=F=0]|
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=
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o =YE CH2 FHIS 7| FE SR EXNATI S
3xo= DLEYSD RS 0/Y HS aRsw AUt
£ S0f, 180= 3820 £AHS| = ESG 0|0 L3
22 =iTfoln 27t A0 AROEY AEE =YL
3 %), 2016 0= 2K 7| X HZE E/ZICGN)

T ICGN 2B EA &I (Stewardship Principles)S AHEiSI

2f 2ROEM ZES 7|ES MAIRCH (Box 2 H).

"M FFH HAE AFY AH,
7| 23}, MEF ESG 0|42}
ZHASHY MAT|Yo| HitE
HAUASH= AMOIO|Ro| ot ZQlL|C}”

Mariela Vargova, Senior Vice President, Sustainability and Impact
Investments, Rockefeller Asset Management

10 The directive refers to institutional investors defined as Institutions for Occupational Retirement Provision (IORPs) and those providing life assurance.


https://www.unpri.org/download_report/24187
https://www.unpri.org/download_report/28152

A% 7|92 HYOE st MIH FFH WA B3 MH JHo|= | 2018
[fE20] ASOCH IEE HIH RXY WA WS 22 F7H0|A ESG 242 AE0CY 0| BAKOE
Zohetn ool s malstol 0t o xfoA Bag OlZetn XDl BIIHOR K&Tb5e HHS HEetche
ZERER 3o 2HE0l HE2 B It Uk
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The FSC Internal Governance and Asset

SF The Financial Services Council (FSC) Stewardship Standard

=70 The Belgian Asset Managers Association (BEAMA) Code of Conduct

Hgpa AMEC AMEC Stewardship Code

FHLtCH Canadian Coalition for Good Governance (CCGG) Stewardship Principles

e cqmmittee for Go'oq Corporatg Governance at the Stewardship Code for Danish institutional
initiative of the Minister of Business and Growth investors

= o German Working Group on Corporate Governance Corporate Governance Code for Asset

o= for Asset Managers Management Companies

=23 Securities and Futures Commission Principles of Responsible Ownership

O|Efz| o} Il Consiglio direttivo di Assogestioni Italian Stewardship Principles

oe FSA IPnr\|/r;csltr2)|ress for Responsible Institutional

224 0| A| O} Securities Commission Malaysia Malaysian Code for Institutional Investors

LRSS

Eumedion (Dutch corporate governance forum)

Best Practices for Engaged Ownership

Y=

it

Stewardship Asia

Singapore Stewardship Principles (SSP) for

Responsible Investors

VECEEE

Institute of Directors in Southern Africa

Code for Responsible Investing in South

Africa (CRISA)

Korea Stewardship Code (3t=2 AEQ E4

CHt 2= FSC Korea (8% & =2) ac)
ASIP, Swiss Association of Pension Fund Providers,
Swiss Federal Social Security Funds OAI/II/IC,
economiesuisse, Swiss Business Federation, Ethos — Guidelines for institutional investors
AAA Swiss Foundation for Sustainable Development, Swiss | governing the exercising of participation
Bankers Association (SwissBanking), SwissHoldings, rights in public limited companies
Federation of Industrial and Service Groups in
Switzerland
Ej= Securities and Exchange Commission of Thailand Investment Governance Code (I Code)
g Financial Reporting Council The UK Stewardship Code
= Investor Stewardship Group (ISG) IStewardshlp Framework for Institutional
nvestors
2H 7= OECD Responsible Business Conduct for Institutional

Investors



https://www.unpri.org/about/pri-teams/policy/responsible-investment-regulation
https://www.fsc.org.au/resources/standards/2017 FSC Std 23 Internal Governance and Asset Stewardship Final July.pdf
https://www.fsc.org.au/resources/standards/2017 FSC Std 23 Internal Governance and Asset Stewardship Final July.pdf
http://www.beama.be/en/organisatie-en/codeofconduct/code-of-conduct
http://www.amecbrasil.org.br/en/stewardship/amec-stewardship-code/
https://admin.yourwebdepartment.com/site/ccgg/assets/pdf/stewardship_principles_public.pdf
https://corporategovernance.dk/sites/default/files/erst_247_opsaetning_af_anbefalinger_for_aktivt_ejerskab_uk_2k8.pdf
https://corporategovernance.dk/sites/default/files/erst_247_opsaetning_af_anbefalinger_for_aktivt_ejerskab_uk_2k8.pdf
http://www.ecgi.org/codes/code.php?code_id=174
http://www.ecgi.org/codes/code.php?code_id=174
http://www.sfc.hk/web/EN/files/ER/PDF/Principles of Responsible Ownership_Eng.pdf
http://www.assogestioni.it/ass/library/32/principiitastewardship16.pdf
http://www.fsa.go.jp/en/refer/councils/stewardship/20140407/01.pdf
http://www.fsa.go.jp/en/refer/councils/stewardship/20140407/01.pdf
http://www.sc.com.my/wp-content/uploads/eng/html/cg/mcii_140627.pdf
https://www.eumedion.nl/en/public/knowledgenetwork/best-practices/best_practices-engaged-share-ownership.pdf
http://www.stewardshipasia.com.sg/principles/singapore_stewardship_principles.pdf
http://www.stewardshipasia.com.sg/principles/singapore_stewardship_principles.pdf
http://c.ymcdn.com/sites/www.iodsa.co.za/resource/resmgr/crisa/crisa_19_july_2011.pdf
http://c.ymcdn.com/sites/www.iodsa.co.za/resource/resmgr/crisa/crisa_19_july_2011.pdf
http://www.businesskorea.co.kr/english/news/money/14592-stewardship-code-korean-business-organizations-concerned-about-stewardship-code-fsc
http://www.businesskorea.co.kr/english/news/money/14592-stewardship-code-korean-business-organizations-concerned-about-stewardship-code-fsc
https://www.icgn.org/sites/default/files/LD_130121_E.pdf
https://www.icgn.org/sites/default/files/LD_130121_E.pdf
https://www.icgn.org/sites/default/files/LD_130121_E.pdf
http://www.sec.or.th/en/Pages/News/Detail_News.aspx?tg=NEWS&lg=en&news_no=9&news_yy=2017
http://https://www.frc.org.uk/Our-Work/Codes-Standards/Corporate-governance/UK-Stewardship-Code.aspx
https://www.isgframework.org/stewardship-principles/
https://www.isgframework.org/stewardship-principles/
https://mneguidelines.oecd.org/RBC-for-Institutional-Investors.pdf
https://mneguidelines.oecd.org/RBC-for-Institutional-Investors.pdf
https://www.eumedion.nl/en/news/institutional-investors-establish-the-first-edition-of-a-dutch-stewardship-code
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12 G20/OECD Principles of corporate governance.

13 OECD Responsible Business Conduct for Institutional Investors.

14 OECD Guidelines for Multinational Enterprises.
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https://www.icgn.org/sites/default/files/ICGNGlobalStewardshipPrinciples.pdf
https://www.oecd.org/daf/ca/Corporate-Governance-Principles-ENG.pdf
https://mneguidelines.oecd.org/RBC-for-Institutional-Investors.pdf
http://www.oecd.org/corporate/mne/

2018

MAX == SHA}S Hislist= Qol = 7|Yo| T§2: ESG 0|0 T3l YT+, Hlm ZH5 N o
e T e e IS S LH = e JHlHe Za0] H|of WHX|= 7| B} O3
SEFAOf et ZrojgtEnt o ZF AL MA AlFOIM S XYSICE 0|0 LS| EXMAt= 7| RS 0| ESG 0| #:0]
SRHRASHA dehX| 2 UK BXAIL HFH oz FFHUS ZHAlIO| Qlom, mafM BHSTES Q|5 TS} 7| Ef
AASEZ| 2l MYur o|FE Cist= AS Ol A St= QXO| 2% 750 WS 70|z}t Mzt 4 9ict.
I=RobsS| FSERSPNPSIPS o S| =XUSHD 3 .
|_2}'—|r 'H'X-”—u ol_:’E_| OOHR |_|O| 0:1 Lol — Hon_l' |' n _%_xl_ Al-é(lnvestment chaln)2| $_|3°:|A°-|: X|'Al_|-—+—'lgl'x|'9|
- N SXt YAt EXF Ao HIE FFH WAL
Chee MSA FRE YAtol wf 942 7 ol dgeln o] BloiE|of O Hovt Con MIH =z
OlAlE|= @A ull = = P
e SAIE =0 £3 =X XH2 7jo|=akolo] HAEX
. " ULt ALt RAHE KL EALS] A =53
= H|E: 7|0 UztE FH5H D HEO| 7|8t o2 S %:ISIM' %p%o.l‘_l J—|_|.-I-6T|_ EE%?—IQFZJE QIXT (_I_):!-EI-~ mFin]
SHAtSHE A2 AR OF A|ZH0] 2R &= YO|C} ESG /8 §LE‘||- O|7ﬂ-‘,£| $HA|- [T =N=1 o|E|- HFO X"M'OQ'M'EH'
ol OIS Ol AL BHALSH A Ol = =] K=1 o ) |_o:|EoJ-—E|_o HT=Z TI=1 £ LT o
70| BOoPole SIEAS YA T U= NES BRD Mul 27|zl Cfgt XpAta R Ate] 2L EZ 0] HStRo|ct.
FXAANEE 4P FAO|QELD H[EO| O 2 5= . N
3 s s = EEHE A 58 ATOME EGS Of0f thst M3
AUCHD W2Zistot 7| ol Walst o{H £ 2010 7|2t =T o - 2T AS = AL i
Z{0|g} CHE R 7| BIED MOUEXIS B2 HQ K| T BATE L0 20| FFOlof FeotH| Eetk(of
F2ko|7] I2 0| EX0|20| EX KFALS L EFEEX}O UX| QUCH ESE AN HAH FEO| ZESHA O,
287(7t2 dojMLt. = A™EX] G0 AT
= DOol&%k H|2S Hobslo] MIXOZ =YL - f.l_*XIEE-ﬁ‘: 538 0j=2l the FAAS2 %13—1751 -
YARSHE EXFAHE A4K|2 UG 7|Ql0] ZETS Hoigso| 0= S 2SICEC) 13 13D =
A HANMOo= oo = SEHS = A SSER U FA QEER A0 f/HE £+ ACtD
WA B HYHOR B2 XA} S = Se2f A Y tigEe s and A
QICt. H|==3t M2to| A, EXFXIS0| B &SI0] B HES Fe{othf. S, EFOi%os RIOZM SRR AIOEM
St B HS MIMol EXAPL o 13X| e DRl SEStE LRt FRo) =Y 4 Slks
EXFRE7E QoL 7| iatel chetrt HEste Haof FEE UCH
oot 2 FXAH7t 0|92 = AO|CH
= EEE2|Q ChHsk MBFO|Q BT WHER ) THRSE 2fZd AS(voting chain0f HEE M=
BAER 20| 2 $Fo2 ZapEof Mot o oy AEH®
EXSHE R FRIL Mot A BojgE S A
e (= [ — [ui} = =02 To [= - o
mzo| BN 3|7} WBk 0| ZAASIYUOMH DE HO = FEFREFIAMNE: T MAXE O0fR B2 7|HCE~6
T T T B8 oo T [} *AA d_|_ TT o AI‘I o1o| X ks *El 17 7}
=20 Cfsll M0 7|Htsto] TOjTES 285D 2o =8 74 7| Yol I |F=FE 2|7} WX =ICH. 4
S=0f s 8 o OHESE T3EOorL = s\0| A EAF 20-30749] O| AR 0| 0|2l Che
O|AHUS YA 20| E7HsSHFC TESLA0IME S 20-3070) 21 A2 Hol ofHTICh
IT = al
n AIH ZIEEH EX| K| SE2 ZZSE AL EXOIAAA A ZEZRR 'F'L‘Eﬂ' = 7|'—LTX|'X|'—| ol J7|L|_PO1|
AT ol - T2 = ol i EEa HSHo2 o| AR AR st QMEEE Wel=

Al ApzEO] FHQSHR| g 20f J|ekste =Xt Heka)
AOtEH|EL MBS AFRS S SR} e ARA|SHE

ETH) EXXL7L FFAS HIHo2 wAso=N ofF "
O[22 & & QUEX|0f T3t SH7t FESHA| ALt
SXROIAZHS U Of TOIRS Ao et ATy el
£1} 32 ZHHE A0l Al 27| folct,

= RN AQUO| AE PE: (REKL HAHE, YAHHE,

4m
Pl
10
>
iy
okl
it
mjo E
=
o
rir
Y 0
Slo

16 BIS At Exploring the intermediated shareholding model (F747|#2 Eot X228 23 ).
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Talieh Williams, Manager of Governance and Sustainable Investment,
UniSuper, Asset Owner, Australia

Box 7 - PRIC| =& MK A|AH! (The PRI Data Portal)
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Diandra Soobiah, Head of Responsible Investment, NEST, Asset Owner, UK
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Reporting Framework 7|=:
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= 06: monitoring on active ownership (=28 £33
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M7|%el B0, 39 %
Nu| 27| 2o M
o|27| 2o 9IEfet me
A= 3 WHolCt 0|2 Sof, I EXIAHE 9|20 A
TEZD Q0 2AJIA HI=2 7| ES ELOIE 7
Eaish BolEE et oA AL Cfs
RHAHS B AR} =0l 9% 7| Batol H7| 3o
o
9|
Lol gol/olZA Yol oA THE &

SR/ RIS Sof K2 B AR
A WA BHS WK 2 otk

2

rr s

Q0| ESG MTtE =X

N i 4y

] o ot

H
S F01 B0 T2 10|Lt oA WA YRE SR}
o

Hir
30
n

O aftdoz, 42 A% 82 282 4 8t ofe
I

=

[=]

QAR 4 9Tk 22 ol27| Bt thats MK FXH
AL ZE0| ESG AfTtol TEK Ol A0 OfH HS
oj3te Al Hokets o o BEE Holct



https://dataportal.unpri.org/
https://www.unpri.org/download_report/25302
https://www.unpri.org/download_report/25302
https://www.unpri.org/download_report/25301
https://www.unpri.org/download_report/25301

2018

7] 24 2ooM= ohE Ao S5

o
4n
=)
o
re
n
4m
Pal
A
rr
vl

oF ApL2EAF S M| AT 2 F7| Moz
C

Sl MEH2 YR E oIt el 5

= MY Ao FHO|L £ A, YF apFof Cist By UL QE 7|20 XpMHRES YET B2 F7| M2t
Argt 3olE &8 4 S AO|C} EXIRIO| ESG/A QI E Xt Elut

" TEZZ Q0| ESG B} 7|3|7F AL £F HAE EXLEO| 3 5422 oIMAESID FEH0 E2[5t=s AS
AtAlO| QI=X| mpot o5t 20| HHE HSIC}

= 8IS U2l ESG Bl MAl A= el 20l B MEX| U HEXALS TEI0] XA BALR} AHAT| TS

= X RO|ESG HFH L2 o oM MIEl= A+ ot HIISlD M2 0|20 2 M EXIRH= 0|S Q& 7|20 A

= J|0to| Cisto A HIZ|El/H7| o gl e FFET YIMo2 HENQl nEWE KISt AHd2 |FXE
7|2t o nefEl/aE o el 25t LE M7t Bl AQIX| QUEfRHAS Z-HT ZOIX|of st oAHEY ALE
ESG =X Hetgh 4= Ak

= BOIESO| =0 Al U T WA
2, EARO] X} A/HE 9 7| sholet 7| F
o] ox| =i 2 AKX 0
A

= oS ez M¥E 7Y

s J|Ynt M RO He /A /AN a5

= AHE s EX, MY o Za X =& XX

= HEE oS FHO

 UE TOEEO| i3 EXFXFO| RIHA O] £ EXIX}
EXMOoZ RISHSI= C51Q} AFALS 8 AH/A{H|A 7| 20|

= TR OSSO AT At

= WEOM 223 SJMEYE HESHE HlEgat 2| Z30|
HH YAE= ZEZE|R0| HE

= OEoMH2 o AHO| WAL ST 7| Ho| HEE A=A
AAret 2ot

s MIN R WA EXNAH| FE oot £x}
ZEZ|00 AY +F0IL +B0 K A



SAel TR
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Strategy and governance (SG, M2k} X[ 1 )
m 19 — communication (SJAIAE)
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Clare Scott, Chief Executive, Lothian Pension Fund, Asset Owner, UK
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Diandra Soobiah, Head of Responsible Investment, NEST, Asset Owner, UK
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(RESPONSIBLE BUSINESS CONDUCT
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OECD CI=2X™7|d 7}0o| =22l (OECD
GUIDELINES FOR MULTINATIONAL
ENTERPRISES)S EX}7|0oj M3 A
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41 http://mnequidelines.oecd.org/rbc-financial-sectorhtm.

42 http://mnequidelines.oecd.org/global-forum/gfrbc-2014-financial-sector-document-2.pdf.

43 http://mneguidelines.oecd.org/database/.

44 https://www.oecdwatch.org/cases.
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